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A.JlykalueHKo

OCHOBHbIE HanpaBneHus
LEeHeXHO-KpeauTHou nonutuku Pecnybnuku benapyck Ha 2003 rog

BBepgeHue

HeatenbHocTb HaumoHanbHoro 6aHka Pecnybnukim
Benapycb B 2003 rogy 6ygeT HanpasneHa Ha cogen—
CTBUE Pa3BUTUIO BCEX CEKTOPOB IKOHOMUKMU, 3aLUUTY U
obecrneyeHne ycTomumBocTn 6enopycckoro pybnsi, B
TOM 4MCre ero NoKynaTenbHOM CoCOOHOCTM 1 OOMEH—
HOro Kypca no OTHOLUIEHMIO K MHOCTPaHHbIM BantoTam,
CHWXXEeHMe TeEMNOB AeBasnbBaunn U MHNALUKN, co3ga—
HMe Ha 3TOM OCHOBEe 6onee 6naronpuUsATHbLIX YCIOBUIA
PYHKLMOHNPOBAHWS U Pas3BUTUS BHYTPEHHEro hmHaH—
COBOr0 pblHKa M HGAHKOBCKOrO CEKTOpa, YKpensieHue
HaUMOHabHON CUCTEMbI COEPEXXEHNI KaK OCHOBbI AJ151
aKTUBM3aLMN MHBECTULMOHHBIX MPOLECCOB, Harnpas-—
NEHHbIX Ha MOLEPHM3aUMIO U MOBbILEHNE KOHKYPEH—
TOCMOCOBHOCTU HAUMOHANBHOW 3KOHOMUKMN.

OcCHOBHbIe HanpaBneHns 4eHEXXHO—KPeaUTHON No—
nutukn Pecnybnnkun Benapyce Ha 2003 rog' paspabo-
TaHbl C Y4ETOM CNeAyoLmX JOKYMEHTOB, Onpeaenso—
LMX CTpaTernto U TaKTUKY rocyfapCTBEHHON MaKpo-—
9KOHOMMNYECKOWN N (PHAHCOBON NONUTUKMN:

Vkasa [pesngeHta Pecnybnukn benapycb ot 8
Hos6pa 2001 r. Ne 640 “O6 yTBEp>XXAEHUN Ba>KHENLLNX
napaMeTpoB MPOrHo3a COoLManbHO—3KOHOMUYECKOTO
paseutus Pecnybnukn bBenapyce Ha 2002 rog”;

3akoHa Pecnybnukun Benapycb “O 6ogxete Pec—
ny6nuku Benapycb Ha 2002 rog”;

" lanee — OcHoBHble HanpaBneHusi Ha 2003 roa.
? flanee — KoHyenywms.

Ykasa [llpesngeHta Pecnybnvkun Bbenapycb oT 8
Hos16ps 2001 r. Ne 641 “O6 yTBepxaeHMn OCHOBHBbIX
HanpaBNeHN [OEeHEeXHO—KPeAUTHOW MonuTUKKM Pec—
ny6nuku Benapycb Ha 2002 rog”;

[MporpamMmbl coLmanbHO—3KOHOMUYECKOro passu-—
Tna Pecnybnuku Benapycb Ha 2001—2005 roAabl;

KoHuenuun pasBuTtnsi 6aHKOBCKOW cucTembl Pec—
nyé6nukn Benapycb Ha 2001—2010 rogpl;

Cornawenua mexgy Pecnybnukon Benapycb u
Poccuinckon ®egepauueri o BBE4EHWUM €QNHON OEHEX—
HOW eguHULBI 1 OPMUPOBAHUM €ANHOTO SMUCCUOHHO—
ro yeHtpa Col3HOro rocygapcrsa;

[MporHo3a coumanbHO—3KOHOMUYECKOrO pPa3BUTUSA
Pecnybnunkun benapycb Ha 2003 rog;

npoekTta 3akoHa Pecnybnukn benapycb “O 6104-
xeTe Pecnybnukn benapycb Ha 2003 roa’”.

[ocTmxeHne LeneBbIX OPUEHTUPOB, pPelleHne 3a—
4ad u peannsauus mep, npeaycMoTpeHHbIX OCHOBHbI—
MU HanpasneHuamu Ha 2003 rog, ABUTCA OOHUM M3
Ba)KHENLUNX yCroBuiA obecrneyeHnst yCTONYNBOro 3KO—
HOMMYECKOro pocTa B npefeniax napameTpos, onpe-—
genexHbix [porpammon counanbHO—3KOHOMUYECKOro
passutus Pecnybnunkun benapycb Ha 2001—2005 ro—

abl.




. lenexxHo-KkpeauTHaa nonutuka Pecnybnvku benapyck B 2002 rogy

1. Benopycckasi akoHomuka B 2002 roay

1.1. MakposkoHoMuyeckasn cutyauus. CoymanbHo—
3KOHOMMYeckoe passuTne Pecnybnuku Benapycb B
sHBape — ceHTabpe 2002 r. xapaKTepusyeTcsa coye—
TaHueMm MOJSIOXKUTENbHBIX U OTpUUATEeNbHbIX TEHOEH—
uuin. Hapsgy ¢ poctom 06BeMOB NPON3BOACTBA, MOBbI—
LUEHNEM WHBECTULMOHHOM aKTUBHOCTM, YBENIMYEHUEM
peasnbHbIX OOXO40B HACENEHWUsl, OTHOCUTENbHbIM 3a—
MeAneHneM MHMNAUMOHHBIX WM  AeBafibBauMOHHbIX
npoLeccoB UMeNnn MecTo yXypweHne (UHAHCOBOroO
COCTOSIHUSA NPEeAnPUSATUIA, CHWKEHNE 3aHATOCTU TPy—
[0CNOCOBHOr0 HaceneHus, yeuneHne Hanps>XeHHOCTH
B MCMOMHEHUN rocyfapCTBEHHOro 6loaxeTa.

[Mpon3BoACTBO BafIOBOrO BHYTPEHHEro NPoAyKTa B
sAHBape — ceHTsa6pe 2002 r. yBenn4mMnocb No cpaBHe—
HUIO ¢ Tem e nepuogom 2001 r. Ha 4,4 npoueHTa,
NPOMBbILLSIEHHON NPOAYKLUMN — Ha 3,7 npoueHTa, npo-—
OYKLUMM CEeNnbCKOro xo3sncTea — Ha 3,2 npoueHTa.
"py30060pOT NpegnpusaTHin TpaHcnopTa 06LWwero nosb—
30BaHUsA BO3poc Ha 8,8 npoueHTa. B npombIwneHHoc—
TV onepexalwyMn TeMnaMmum pocnn o6bemMbl NPom3—
BoACcTBa B TomnmBHOM oTpacnm (110,9 npoueHTa),
cTpouTenbHblX MaTepuanos (106,8 npoueHTa), B Nnec—
HOW, OepeBoobpabaTtbiBatowerd 1 Leono3Ho—6y—
makHon (105,6 npoueHTa). O6bem MHBECTMLMI B OC—
HOBHOW KanuTasn BO3poC Ha 7 NPOLEHTOB.

MoBbIWeHWe cnpoca Ha ToBapbl 1 ycnyrn BCneacT—
BME YBENUYEHUSA peanbHbiIX AOXOAOB HAacefneHust He
NPVBENO K aHanorMyHoMy poCTy MpOM3BOACTBa MO-—
TpebutTensckux ToBapoB. [lpyn pocTe peanbHbIX Ae-—
HEXHbIX JOXOA0B HaceneHus B sHBape — CeHTs0pe
2002 r. Ha 10,1 npoueHTa' NPON3BOACTBO MOTPEOU—
TeNibCKUX TOBapoOB YyBenu4uiiocb Ha 3,6 npoueHTa,
06beM NNaTHbIX YCryr HaceneHno — Ha 5,2 npoueHTa.
CokpalleHO Mo cpaBHEHUIO C SIHBapeM — CeHTAbpeM
2001 r. npon3BOACTBO TOBAPOB B JIErKOW NPOMbILLIEH—
HOCTW, 3aMe/NIeHbl TEMMbl POCTa B MULLEBOW NPOMbILLI—
neHHocTu. lNpn aTOM npowusowewee yBenmyeHue
PO3HUYHOro ToBapoobopoTa (Temn pocta 113,4 npo—
LeHTa), u npexxge Bcero Ha pbiHkax (121,3 npoueHTa),
06YC/NOBMEHO pacCLIMPEHVEM MPOAaXK MpeumyLiecT—
BEHHO UMMOPTHbIX NOTPEOUTENBCKNX TOBAPOB.

Yxyawmnocb oMHaAHCOBOE MOMOXeHNe npeanpus—
TUA, N CHU3UNacb 3PPEKTUBHOCTb IKOHOMUYECKOM
OeATenbHOCTM CyObEeKTOB XO3AMCTBOBAHMA® pecnyb—
nukn. bonee TpeTn NPOMBIWAEHHbBIX MPEeanpUATUIA
oKasanucb yobITo4HbIMK (36,7 npoueHTa npoTtns 32,8
npoueHTa B AHBape — asrycte 2001 r.). banaHcoBas
Npw6bINb NPeanpuUATAA B LIESIOM N0 SKOHOMUKE pearib—

" o oyeHke.

HO ymeHbwmnace Ha 13,5 npoueHTa, peHTabenbHOCTb
npoAyKuMu cHu3unacb Ha 0,6 NPOLEHTHOro NyHKTa U
cocTaBuia TOMbKO 9 MPOLEHTOB. OTO He MO3BONSET
npeanpuaTUAM 0OHOBNSATbL OCHOBHbIE (DOHABI B HEOO—
XOOUMbIX obbemax, yBenuumBaTb COOCTBEHHblE WC—
TOYHMKM 060POTHBIX CpeacTB. YpoBeHb 06ecnevyeHHO—
CTN COBCTBEHHbLIMN 0O60POTHBIMU CpeACcTBaMM Ha Ha-—
yano uona 2002 r. coctasnan 7,6 npoueHTa, B TOM
yucne B MpoMbIlW/eHHOCTU — 4,1 npoueHTa, NpoTuB
11,2 n 7,3 npoueHTa Ha 1 mona 2001 r.

OCHOBHbIM WCTOYHUKOM MOMOJSIHEHNUST OBOPOTHBIX
CPeACTB OCTalTCA 3aeMHble Pecypcbl, U Npexxae Bce—
ro poCT KpeauTOpPCKOM 3a40/MKEHHOCTU, KOTopas B
YCIOBUSIX HA3KOWN NNaTeXXecnocoOHOCTM NpeanpusTin
Ha 34 npoueHTa npesbicuna 4eOUTOPCKYIO 3a0/MKEH—
HocTb. CoxpaHsieTcsl BbicOKasA A0Nst TOBapOOOMEHHbIX
onepauui n 1ebuTopcKon 3a40/KEHHOCTU B BbIpyyKe
OT peanusauum npoaykuum (cooTBeTCcTBEHHO 19,1 u
14,6 npoueHTa), NPOACIKAOT PacTU HENMATEXN Kak B
pacdeTax Mexzgy cammMmy cybbekTammn X0o3sncTBoBa-—
HUA, Tak U ¢ BIOoKETOM. 3a40/MKEHHOCTb CYObEKTOB
X03ANCTBOBAHUS NO Nnatexam B O10KEeT, rocyaapcT—
BEHHble LeneBble OOKETHblE U BHEOKLKETHbIE
¢oHAbl ¢ Havana 2002 roga ysenudunace B 1,7 pasa u
Ha 1 okTa6pa 2002 r. coctaBuna 210,2 mnpg pyonen
(2,7 npoueHTa K rogoBOMY MnylaHy AOXOAO0B 6I0AKeTa).

CHmKaeTcsl KOHKYPEHTOCMOCOOHOCTb OTEHECTBEH—
HOW MPOAYKUMM Ha BHYTPEHHEM M BHELUHEM pPbIHKaXx.
Ee cHMXeHne BO MHOrOM BbI3BaHO TEXHOJIOrMYECKOM
OTCTaNoCTbi0 OTEYECTBEHHOrO NMPOU3BOACTBA U HU3—
KM YpOBHEM OOGHOBIIIEMOCTU MPOAYKUMW. YPOBEHb
N3HOCa aKTUBHOW YacTW OCHOBHbIX MPOM3BOACTBEHHbIX
hoHZO0B B 6ONMBLUMHCTBE OTpacnen coctaBnseT 6onee
70 npoueHTOB. B aTON CBA3W, HECMOTPS B LENIOM Ha
NONOXUTESIbHYIO ANHAMUKY WMHBECTULMA B OCHOBHOW
KanuTas, npobnema NoBbIWEeHN NHBECTULNOHHON aK—
TUBHOCTU NPeanpusiTUA, OCOBEHHO B HacTW MOAEPHU—
3auum Mpou3BOACTBA, MO-TMPEXHEMY OCTaeTCsA OCT-—
poW.

B pesynbrarte CHUXEHUS KOHKYPEHTOCMOCOOHOCTH
Ha cKnafax NPOMbILIEHHbBIX NPEeAnpPUATUA yYBENUYN—
nvcb 3anackl rotoBon npogykumn. C Hadana roga mx
COOTHOLLEHME CO CpefHEMECAYHbIM O6BEMOM MPOU3—
BOACTBA BO3POCSIO Ha 6,6 NPOLEHTHOro NyHKTa U Co—
cTtaBuno Ha 1 okTabpsa 2002 r. 70,4 npoueHTa. Hanbo-
Jlee BbICOKMMWU TeMnaMun pocsin 3anachl roTOBOW npo-
Aykumm B nuuweson (190,9 npoueHTa), XMMUYECKON ”
HepTEXMMMNYECKON NpoMbIwneHHocTn (135,3 npoueH—
Ta), MalMHOCTPOEHMM U MmeTannoobpabortke (148,9
npoueHTa).

2 Kommepyeckue 1 HeKoMMepHYecKue opraHnsayum, UHANBYAYabHbIE NPEeaNpUHUMAaTEsN.




1.2. B 2002 rogy Hanpsh»KeHHO cknagbiBaeTcs uc—
NnosIHeHMe rocyaapCcTBeHHOro 6ioaxeta. Becneacrteue
HepaBHOMEPHOro MNOCTYMNNEHMS B OI04KET paga Hano—
rOB M HEHANOrOBbIX MAATEXEN, HANMUYNSa 3HaAYUTENb—
HOW 3a40J/IKEHHOCTM MO Hanoram Cy6b beKToB XO3SMNCT—
BOBaHUSA 3aTpPyAHEHO PUTMUYHOE (PMHAHCUPOBaHWNE
BCcex cTaTten pacxogos (71,7 npoueHTa rogoBoro nna-—
Ha B AHBape — ceHTs6pe 2002 r.).

Ha ycTon4mBocTb TEMMNOB coLManbHO—3KOHOMUYE—
CKOro pasBUTMA pecrnybnukn TakXXe npoJoskarT
OKasblBaTb HeraTtMBHOE BO3AENCTBME Takme (hakTo-—
pbl, K&K HeJOCTaTOYHO aKTUBHOE pa3BuUTHE Npeanpu—
HUMaTenbCcTBa, Manble Temmnbl pedopMUpPOBaHUSA
KPYMHbIX NpeanpuaTuii NOCPeACcTBOM MX akLMOHUPO—
BaHMA 1 cnabas npuBnekaTtenbHOCTb MHBECTULMOH—
HbIX MPOEKTOB AN 0TEYECTBEHHOINO U MHOCTPAHHOIO
KanuTtana.

1.3. Peanmsaums [MpaButenbctBom Pecnybnuku
Benapycbk n HaynoHanbHbiM 6aHKOM KOMMEKCa aHTU—
WHMPNAUMOHHBLIX Mep Mo3BOoSua CyLWeCcTBeHHO 3ame—
ONUTb POCT MOTPebuTenbCKux UeH B pecnybnuke (c
6,1 npoueHTa B aHBape Ao 1,2 npoueHTa B CeHTAbpe
2002 r.). 3a aHBapb — ceHTa6pb 2002 r. uHAEKC No-—
Tpebutenbckux LeH coctasnn 124,4 npoyeHta. Bmec—
Te C TeMm ypOBeHb MHMNAUMM B SiHBape — CeHTabpe
2002 r. npeBbICUN NPOrHO3HbLIN NapameTp Ha 2002 rog
(2,5 npoueHTa B cpegHem 3a mecsay npotus 1,5 — 2
npoLueHTa Nno NPorHoay).

PocT noTpebutenbcknx LeH ob6ycrnoBneH Kak ce-—
30HHBbIM U3MEHEHUEM YPOBHEN MHMNAUMKN, Tak N pa—
OOM VHbIX MpUYMH. B oT4eTHOM nepmoae NpoBOANNINCE
MeporpuUATUS Mo rocy4apCTBEHHOMY MOBbILLEHUIO LiEH.
OT0, C OAHOWN CTOPOHBI, MPOANKTOBAHO HEOOXOANMMOC—
TblO yCTPaHeHMs 6a30BbIX AMCNPONOPLUUA B CTPYKTYpe
LeH, C Apyron — HanpaBfieHO Ha MOBbIEHWE PeHTa—
6enbHOCTK, a B psAje crydyaeB — Ha ycTpaHeHue yobl—
TOYHOCTU NMPON3BOACTBA TOBAPOB U yCnyr. Tak, B ue—
NSX COKpaLleHUs NepeKkpecTHOro cybcuavpoBaHus K
YyBEMMYEHUS [JONAW onnaTbl HaceneHuem CTOMMOCTM
npegocTaBnAemMbiX yCnyr Oban NOBbLIWEHbI LieHbl U Ta—
pUbl HA XXUNNLWHO—KOMMYHAasbHbIE YCAYrK, BO3pocna
CTOMMOCTb YCIyr FOPOACKOro TpaHcrnopta. Momumo
3TOro, NPOBOAWUIIOCH MOBBILWEHUE LUEH U Ha MPOAYKTHI
nutaHus. o pacyHeTam 3a AHBapb — CeHTA6pb 2002 1.,
06LWKMIN NPUPOCT NOTPEOUTENBCKNX LEH NMPUMEPHO Ha—
NnosfioBMHY 06YCroBeH aAMUHUCTPATUBHBIM UX MOBbI—
LeHNeM Ha oTAersbHble BUAbl TOBAPOB U YCNYT, LeHbI
Ha KOTOpble YyCTaHaBNUBAKTCA roCyAapCTBEHHbIMU
opraHamu UM no corfiacoBaHUIO C HUMMW.

B pesynbTtaTte B gaHBape — ceHTA6pe 2002 r. 3a
cyeT 6a30BoM MHNALMK' NPUPOCT MHAEKca NoTpebu—
TenbCKuX LeH coctaBmn 12,1 npoueHTa, a hakTopHas
aons 6a3oBoint MHNAUMM B 06LWEM YBENUYEHUM MO—

Tpebutenbcknux ueH — 49,4 npoueHTa. [lpn 3TOM
cAepXxvBaloLLee BMSHNE Ha POCT LEeH 1 AeBanbBaLuio
HaunoHanbHOW BantoThbl OKasbiBana nposogmmas Ha—
LMoHannbHbIM 6aHKOM NPOLEHTHAs NONMTMKa, Hanpas—
neHHas Ha nogaepr>kaHve Ha rnosiIoXXUTENIbHOM YPOBHE
pearnbHbIX NMPOLEHTHbLIX CTABOK MO CPOYHbIM Aeno3n—
TaMm HaceneHnsl B 6enopycckux pyonsx.

CHWXKEeHNe MHTEHCMBHOCTM WMHMNSALUMOHHBIX NpO—
LileccoB, BbIMOMIHEHNE MNPOrHO3HbIX MapameTpoB WH—
dnaymm, npedycMoTpeHHbIx Ha 2002 rog, TpebytoT
OCYLLECTBMIEHUA KOMIMJeKca LeneHanpasieHHbIX Mep
Ha BCEX YPOBHSAX ynpasneHuna. [ina obecneyveHns npn—
pocTa nHaekca noTpebutensckunx LeH B 2002 rogy He
6onee 27 NpoLEHTOB €ro yBesiMyeHne B OKTA6pe —
aexkabpe 2002 r. He [OJMDKHO MPEBbLICUTbL 2 NPOLEHTa
(vnn 0,6 — 0,7 NpoueHTa B cpeaHEM 3a MecsL).

Heobxogmmo obecneuntb 6€3ycroBHOE BbIMOMHE—
HWe nporpaMmMbl MEPONPUATUA MO (PMHAHCOBOMY 03—
OOPOBIEHNIO NPESNPUSATUA peanbHOro CeKTopa 3KOo-—
HOMWKM, peanu3auum Hame4deHHbIX [1paBuTenbCTBOM
Pecnybnukn Benapycb Mep no CyweCTBEHHOMY CO-—
KpalleHuio n3gep>xek, cbanaHcMpoBaHHOCTU OeHEeX—
HbIX [OXOA0B HaceneHUs N UCTOYHNKOB UX hopmMupo—
BaHus.

1.4. Cnpoc 9KOHOMMWKWM Ha AeHbrv onpefensncs B
2002 rogy, Kak v B npegbigyLine rogbl, No ABYM OC—
HOBHbIM HanpaBfieHUsIM — CMPOC Ha AeHbrv Ansa cae—
NOK 1 CNPOC Ha AeHbr1 B Ka4ecTBe aKTUBOB, NPUHOCA—
LmMX goxon.

PocT cnpoca Ha geHbrn ons cAenok onpenensnca
TeMnamm pocTa PO3HMYHOro 060poTa TOBApPOB U YCNyT,
a B LesIOM MO 3KOHOMWKE — BalloBOro BHYTPEHHEro
npoaykTa (BBI1). O60poT TOBapOB 1 yCcNyr B sHBape —
ceHTa6pe 2002 r. N0 CpaBHEHMUIO C SHBApPEM — CeHTSA—
6pem 2001 r. HOMUHaNBLHO YBENMYUNCA B 2,6 pasa npu
peanbHoM pocTe Ha 11,9 npoueHTa. PocT cpeaHel Be—
NIMYUHBI HANU4YHBLIX AeHer B obpalyeHnn coctaBun 2,7
pasa, HO C y4eTOM KOPPEKTUPOBKN Ha CpeaHeroaoBoun
WHAEKC NOTPebUTENBLCKMX UeH (144 npoueHTa) peanb—
Hag nokKynaTenbHas CNOCOOHOCTb HanWYHbIX AeHer
yBenuuunacb nuwb Ha 20,5 npoueHTa. Taknm obpa—
30M, Ha KaXXAbl MPOLEHT HOMMHANIbHOrO MpupocTa
060poTa TOBApOB M YCNyr NpuMLWIoch 1,2 npoueHTa Ho—
MWHasbHOro NPMpPOCTa Hasnu4yHbIX AeHer B o6paLleHun.
OTO CBA3AHO C TEM, HYTO B YCIOBUSAX CHVXKEHWUS TEMIMOB
WHPNAUUN 1 gesanbBaummn yBenmynsaeTcs goBepue K
NPOBOAVMMOWN FOCYLAapPCTBEHHON LEHEXHO—KPeaUTHON
nonnTUKeE, pe3ynbTaToM Yero cTano 3amMmeaieHme cKo—
pocTn obpalleHns HanuyHbIX geHer ¢ 19,8 obopoTa B
sHBape — ceHTaAbpe 2001 r. po 18,6 obopoTa B 2002
rogy v yBenu4eHue nx OCTaTkOB Ha pykax y Hacene-—
HWSA, NOCKOSbKY anbTepHaTUBHbIE U3OEPXKKN UX Xpa—
HEeHWA CyLeCTBEHHO COKpaLLatoTCA BMECTE CO CHUXKe—

" basoBasi UHGSAYNS — MHBAALNS, 38 UCKITIOHYEHNEM BIIMSIHUSI UBMEHEHWS] LJeH Ha TOBapbl, Perysimpyembix rocy4apCTBOM, U BOIATUITbHBIX LEH.




HUEeM NPOLIEHTHbIX CTABOK N0 6aHKOBCKMM Aeno3uTam.
B utore moHeTusauusa obopoTa TOBApOB M yCnyr no-—
Bbicunack ¢ 5 go 5,4 npoueHTa.

Mo cpaBHeEHMIO C AAHBaApeM — ceHTabpem 2001 .
pocT HomuHanbHoro BBIT coctaBun B 2002 rogy 153
npoueHTa, peanbHbil pocT — 104,4 npoueHTa. 3a aH—
Bapb — CeHTs6pb 2002 . HOMUHASBbHbIN POCT AEHEX—
Horo arperata M1, Bkno4aroLwero Hann4yHble AeHbrn u
nepeBoOAHble Aemno3uTbl CYOBEKTOB XO3ANCTBOBAHUS,
cocTtaBun 165 npoueHToB, a NpPM KOPPEKTUPOBKE Ha
COBOKYMHbIA MHAEKC pOoCTa LeH B 9KOHOMUKEe — aedh—
natop BBI1 (147 npoueHTOB), pearnbHbIA NPUPOCT No—
KynaTesnbHON CNOCOBHOCTU AeHer, NCMOMb3yeMblX ANns
TEKYLMX pacyeToB M naatexxen, coctasun 13 npoueH—
TOB. B pesynbTaTe 3T0ro 91acTM4HOCTb HOMUHAIBHO—
ro npupocTta feHer And pacyHeToB WU HOMWHANBbHOrO
BBI1 coctaBmna 1,2 npoueHTa, a npu pacyeTe ¢ Kop—
PEKTUPOBKOM Ha uHGnauuio — 3 npoueHTa. bonee
HU3KWIA TEMMN NPUPOCTa AEHEr AN pacyeToB n nnare—
XKEeW CBA3aH C MOHWKEHNEM PeHTabenbHOCTU Mpoun3—
BOACTBa. Tak, HOMUHAIbHbBIN POCT pPy6reBbIX CPEACTB
nNpeanpuaTUn Ha pacyeTHbIX cyeTax COCTaBuN NULb
146 NpoUEHTOB, UNN C 9N1ACTUHHOCTLIO MO HOMUHATb—
Homy BBIT 0,9 npoueHTa. Tem He MeHee 06LWmMi ypo—
BEHb MOHETM3aLUMN SKOHOMUKW MO AEHEXXHOMY arpera—
Ty M1 yBenuumnncsa no cpaBHEHUIO C SHBAPEM — CEH—
TA6pem 2001 r. ¢ 4,7 oo 5,1 npoueHTa, 4TO XapakTe—
pusyeT peanbHOe MoBbIWeHWe cnpoca Ha AeHbrn Ans
CLENOK CO CTOPOHbI CYyOEKTOB XO3ANCTBOBAHUA N HA—
cenexHns.

B 2002 rogy 6onee akTMBHO hOPMMPOBANCs Cnpoc
Ha [eHbrM B KayecTBe akTUBOB, MPUHOCALMX MNPO—
LUEHTHbIN foxoh. Tak, cpoyHble pybneBble Oeno3uTbl
HaceneHus BbIPOCAN MO CPaBHEHUIO C AHBapeM —
ceHTabpem 2001 r. B 2,5 pasa npy HOMUHaNIbHOM pPOC—
Te OeHeXHbIX AoXxo[oB HaceneHus B 1,6 pasa. lMpu
pacdHeTax C KOPPEKTMPOBKOW Ha WHAEKC noTpebu-—
TENbCKUX LEH peasibHbI POCT CPOYHbLIX pybneBbiX Ae—
No3NTOB HaceneHus coctasmn 175 NpoLUeHTOB Npu pe—
anbHOM pocTe goxonos Ha 10,2 npoueHTa. Takum 06—
pasoMm, Ha KakAbl NPOLEHT HOMMHANBbHOro npupocTta
[OXO[0B CPOYHble pybneBble Aen03vTbl yBeNn4MBa—
nmcb Ha 2,6 npoueHTa. Npu ncnonb3oBaHUM pearnbHbIX
TEeMMNOB npupocTa 3nacTU4HOCTb gocTturna 7,4 npo-—
LeHTa, 4TO OTpaxkaeT BeCbMa 60bLLOW POCT CKIIOHHO—
CTW HaceneHns K c6epexeHnsiM, Bbl3BaHHbIN BbICOKMM
YPOBHEM MPOLEHTHbLIX CTaBOK 6aHKOB MO CPOYHbLIM
BKNnagaMm. B pesynbtate aToro COOTHOLWEHME CPOYHbIX
pybneBbiX AEMO3UTOB U OEHEXHbIX [OXOA0B Hacene—
HUS yBenuyunocs 3a rog ¢ 1,8 go 2,9 npoueHTta, unv B
1,6 pasa.

CoBOKyMHbIV POCT Cnpoca Ha AeHbrv B HaumMoHasb—
HOW BantoTe, onpeAensieMbiil TeEMNamMm HOMUHANBHOIO

' lanee — OcHoBHble HanpasneHns Ha 2002 rog.

n peanbHoro pocta BBI1, obecneyeH HOMWHaNbHbLIM
NPUPOCTOM pPybneBol AEeHEeXHOW Maccbl Ha 83 npo-
LeHTa, unm ¢ anactuyHocTbo 1,6 npoueHTa, 1 peanb—
HOro yBENIMYEHUA €e MOKynaTelbHON CNOCOOHOCTY Ha
27,6 npoueHTa, Uin ¢ 9NacTUYHOCTLIO 6,3 NpoLEeHTa Ha
KaXXAblll MpOLEHT peanbHoro npupocta BBI1. Takon
pPOCT crpoca Ha AeHbrn B ssHBape — ceHTA6pe 2002 r.
NpeBbIAEeT HWKHUI napameTp, onpeaeneHHbin Npo-
rpaMmon MoBbILEHUSA peasibHOro crpoca Ha AeHbrn Ha
5,6 NPOLEHTHOro MyHKTa, 1 AaeT OCHOBaHUSA OXWUAATb
6€3yCNOBHOrO BbIMNOSIHEHUSA MPOrHO3HOrO MokasaTens
B LUenom 3a 2002 rop,.

B pesynbTaTe onepexarwowero pocta LEHEXHOro
npegnoxexHus Hag Temnamm pocta BBl o6wmin Koadp-
PULMEHT MOHETU3aUMN SKOHOMUKU NO pybneson Ae-—
HEXHOWN Macce, pacCYNUTaHHbIN 3a AHBapPb — CEHTAOPb
2002 r., yBENUYUCA MO OTHOLLIEHMIO K COOTBETCTBYHO—
wemy nepvogy 2001 r. B 1,2 pasa (c 6,5 go 7,8 npo-
LeHTa), YTO MOSNTIOXKUTENBHO XapaKTepusyeT AVHAMUKY
NpoLeccoB B AEHEXHO—KPeaUTHOW cdepe 1 B cucte—
Me HauuoHanbHbIX coepexkeHnn. [1na coxpaHeHns Ta—
KOM AMHaMMKK 3KOHOMMYECKMX MPOLECCOB TpebyeTcs
HEYK/TOHHOE NOBbIWeHNe 3hPEKTUBHOCTM NPON3BOL—
CTBa TOBApOB W YCNyr BO BCEX CEKTOPAxX 3KOHOMUKMU
KaK OCHOBbI A1 CTabUIbHOMO NMOBbLILLEHNS XXN3HEHHO—
ro ypoBHS1 HAaceneHus, fanbHeNLee CHKEHNE TEMMOB
WHNSUUM 1 gesBanbBaumuv, B pesynbtaTte 4ero byaet
NPOVCXOANTb YCTONHMBLIA POCT AEHEXHBIX CPEACTB Ha
cyeTax CyOBbEKTOB XO3SIMCTBOBAHMS W rpaxkgaH, a
Tak>Xe MOBbILEHNE X pPeanbHOW NOKynaTebHOW Cno—
CO6HOCTM.

2. TeHQEeHUUN B leHEXXHO-KpPeAUTHOMN
cdepe un oueHKa BbINOJIHEHUA AEHEXHO—
KpeauTHbIX NoKa3saTtesien,
npegycmoTpeHHbix Ha 2002 rop

Mposognmas HaunoHanbHbiIM 6aHKOM AEHEXXHO—
KpeouTHas MonuTMKa COAENCTBYET pas3BUTUIO BCEX
CEKTOPOB HaLMOHASIbHON 3KOHOMMUKN WU LOCTUXKEHUIO
LueneBblX N MHAWKATUBHbBIX NapaMeTpoB 3KOHOMUYEC—
KOro M CcouManbHOro pasBuUTUS CTpaHbl, NpegycMoT—
peHHbIX Ha 2002 rog. BaxxHenwmne meponpuaTtna ge—
HEXXHO—KPEeAUTHON MONUTUKK BblpabaTbiBAlOTCA U
ocyujecTBnATCA HaymoHanbHblM 6aHKOM COBMECTHO
¢ MNpaButensctsom Pecnybnuku Benapycb. B Bbinon-
HeHun OCHOBHbIX HanpaBNeHUA AEHEXHO—KPeAUTHOM
nonutukn Pecnybnukn benapyck Ha 2002 rog' nepso—
CTENeHHOe BHMMaHue yaensieTcs OOCTVMKEHUIO uenen
N pelleHnio 3a4ay eanHON rocyAapCTBEHHON AeHeX—
HO—KPEeAWNTHOWN MONUTUKMN.

2.1. 3awmTa n obecnedeHme yCTON4MBOCTU 6eno—
pycckoro pybnsi, B TOM 4uCne ero nokKynaTenbHON
CMOCOGHOCTN M OOMEHHOr0 Kypca MO OTHOLIEHWUO K




WHOCTpPaHHbIM BantoTaMm, OCYyLLECTBAIOTCA NOCPeACT—
BOM MOALEP>XaHWsi MJaBHOW, NpenckasyeMon AuHa-—
MUKW 0BMEHHOr0 Kypca 6enopycckoro pybnsa Ha OCHO—
BE €ro rmbkomn NpuBA3KN K poccunckomy pybnio — Ba-—
NoTe rNaBHOrO NapTHepa MO BHELIHEIKOHOMUYECKOM
OeATenbHOCTY, NMpedycMaTpuBaloOLLEn eXeKBapTalb—
HOE YCTaHOBNEHUE LEHTPasbHOro OOMEHHOro Kypca
6enopycckoro pybnsi K pOCCUACKOMY pPy6ritO 1 rpaHuny,
ero KonebaHmin. 3ta 3agava ABNAETCSA NPUOPUTETHON
MO OTHOLUEHMIO K APYrMM 3aJadaM OEeHEeXXHO—KpeanT—
HOW MONUTMKU. B CBA3N C 3TUM MHCTPYMEHTbI AEHEX—
HO—KPeAWUTHOW NONINTMKN NCNOSb3YIOTCA B MacluTabax
1 nponopumsix, obecrnedmBaroLLmx AOCTVXKEHNE ONTU—
ManbHOW B COBPEMEHHbIX YCNOBUSIX AMHAMUKK Kypca
6enopycckoro pyons.

MporHo3HbiMu pacyeTamm K OCHOBHbIM Harnpasne-—
H1am Ha 2002 rog 3a aHBapb — CeHTs6pb 2002 1. go-
MycKanocb CHMXEHNEe 0O6MEHHOro Kypca 6enopyccKoro
pyobns K poccunckomMy Ha 8,5—13,9 npoueHTa 1 K gon-
napy CLWA Ha 16,8—19,1 npoueHTa. ®akTudeckn 3a
AHBapb — CeHTA6pb 2002 r. ohmumanbHbIi OOMEHHbIN
Kypc 6enopycckoro pybns K pocCMncKomy pybnto CHuU—
3uncs Ha 12,7 npoueHTa (1nv Ha 1,3 npoueHTa B cpen—
HeM 3a mecsy), K gonnapy CLLUA — Ha 18 npoueHToB
(vnn Ha 1,9 npoueHTa B cpegHeM 3a Mecsil), YTO COOT—
BETCTBYeT MNPOrHo3Hon AnHamuke. OO6MEeHHbIn Kypc
6enopycckoro pybnsa Ha Apyrux cerMeHTax BantoTHOro
pblHKa CKNagbiBanCa Ha YPOBHSAX, OTAMYAOWMXCA OT
BENUYNHBI ohmUmManbHOro 06MeHHOro Kypca Ha 0,2—
0,4 npoueHTa. OTO AaeT OCHOBaHUS OXuAaTb, YTO B
yenom 3a 2002 rog OO6MEHHbI KypC 6enopyccKoro
pybns He BbIZeT 3a npedesibl NPOrHO3HbIX napameT—
poB.

MpupocT nHaekca NoTpebuUTenbCKMX LEeH 3a AHBapb
— CeHTab6pb 2002 r. coctaBun 24,4 npoueHTta (2,5
npoueHTa B CpefHEM 3a Mecsil), YTO CBA3aHO ¢ 6onee
BbICOKOW, YeM OXuAaanocb, UHpnauynen B | ksaptane
2002 . B pesynbTate B LieNoM 3a rof ypoBeHb MHISA—
Unn oXXnpaeTcs 65IM3KMM K BEPXHEMY napaMeTpy nNpo—
rHo3a, coctaBnsatowemMy 27 NPOUEHTOB (UM OKOJo 2
NPOLIEHTOB B CpeAHEM 3a MecsL).

dopMUpoBaHNE HOMWMHANBLHOTO OBMEHHOrO Kypca
6enopycckoro pybnsa B COOTBETCTBMU C MPOrHO30M,
npv onepexarLemM pocTe LeH, NPMBENO K He3Ha4v—
TeNbHOMY POCTY €ro peanbHoro Kypca. lngekc peanb—
HOro Kypca 6enopycckoro pybns K poccumckomy py6-—
o 3a iHBapb — CeHTA6pb 2002 r. NOBLICUIICH K COOT—
BeTCTBYOLWeMy nepuogy 2001 r. Ha 2,5 npoueHTa, NUH-
OeKC peanbHOro aeKTUBHOIO Kypca K BasitoTam
CTPaH — OCHOBHbIX TOProBblX NapTHepoB — Ha 4,3
MpoLeHTa, TO eCTb Ha YPOBHE, COMOCTaBMMOM C TEM—
nom pocta peansHoro BBI1, 4To cBMaeTensCcTBYET O
€ero HenTpanbHOCTM B KayecTBe (hakTopa LEHOBOW

KOHKYPEHTOCNOCOOHOCTM M COOTBETCTBYET LONro—
CPOYHOWM CTpaTerMm Ha MoBbILEHNE NMPOVU3BOAUTENb—
HOCTU U LeHbl OCHOBHbIX CbaKTOpOB HaUuMoHasribHOro
NPOM3BOACTBA N PeanbHOro YPOBHS XXU3HW HACENEHUs.

B aTuXx ycnoBusix n B pe3ynbTaTe CHMKEHUS 40NN
6apTepa B 06Wem 06beMEe 3KCnopTa TOBapOB U YCNyr
B siHBape — ceHTs6pe 2002 r. no cpaBHEHMIO C aHano—
rmyHbiM nepuogom 2001 r. npomsowesn pocTt Ha 12,4
npoueHTa NoCTyneHnA BantOTHOM BbIpy4KK 1 Ha 35,9
npoLeHTa — NPoAaXKN UHOCTPAHHOW BantoTbl CyObek—
TaMu XO03ANCTBOBaHUSA, C yBENIMYEHNEM 40N NPOSAXK
Ha BHEOUPXXEBOM pPbIHKE, YTO SABNSAETCHA €CTeCTBEeH—
HbIM CfeACTBMEM MNPOBEAEHHOW nubepanusauum ero
dyHKUMoHmpoBaHus. CooTBeTCTBEHHO € 78 p[o 55
NPOLUEHTOB CHU3MNacb npogaxka CybbekTaMu X035an—
CTBOBaHWS MHOCTPaHHoM BantoThbl Ha Toprax OAO “be-
nopycckasi BantotHo—poHgoBas 6upxxa”. B aHBape —
ceHTa6pe 2002 r. 91,6 npoueHTa BantoThbl, NPOAAHHOM
CybbeKTaMM XO3FMNCTBOBAHMS Ha OMPXEBbIX Toprax,
cocTaBuna obssaTenbHas npogaxa. B cyeT obs3a-—
TeNbHOM MPOLaXKN ObI1I0 peannu3oBaHo 26 NMPOLEHTOB
NMOCTYyNUBLUEW BasItOTHOM BbIPYYKW, 4TO Ha 3,1 npo-
LIEHTHOro MyHKTa Bbllle, YeM B siHBape — CeHTs6pe
2001 r.

CuTyaums Ha pblHKE HafIM4HOW WHOCTPaHHOW Ba-—
NOThl XapaKTepuaoBanacb 3Ha4nTesbHbIM NPeBbILLe—
HMEM crnpoca HaceneHnst Ha MHOCTPaHHY BatoTy Haj,
ee npepnoxeHnem. YucTtbli cnpoc' HaceneHus Ha
WHOCTPaHHy0 BanoTy B aAHBape — ceHTabpe 2002 r.
coctaBun 370 mnH gonnapos CLUA, 4to B 1,2 pasa
Bbllle, 4eM B cooTBeTcTByowem nepmoge 2001 r. OH
06yCMNOBEH ONepeXXarLWmmMn TeMNaMmm pocTa geHeX—
HbIX AOXO40B HaceneHns No CPaBHEHMWIO C YBENNYEHN—
€M NpoM3BOACTBA M peanu3aumm OTeHeCTBEHHbIX TO—
BapoB W YCyr 1 UCMOMb30BaHNeM npuobpeTaemomn Ha—
CeneHneM WMHOCTPaHHOW BamnoTbl ANSA MOKYNKU UM-—
MOPTHBLIX TOBApPOB U (hOpPMUPOBaHUSA HacTu coepexxe—
HU B TBEPAOW BanoTe.

Mopaep>xaHme NPOrHO3HON AUHAMWUKM odomumanb—
HOro 06MeHHOro Kypca 6enopycckoro pyénsa obecne—
YMBasioCb B OCHOBHOM (HOPMUPOBaHUEM LEHEXKHOMO
npeaoxXeHnss B 6enopycckux pybnsax Ha ypoBHe, CO—
OTBETCTBYIOLWEM MOCTYMIEHNIO NHOCTPAHHOW BamtoThl
Ha BHYTPEHHMWI BasiOTHBIA PbIHOK, a TakXe npoBege—
HMEM MPOLEHTHOW NONMUTMKKM, CO3Aatolen ycrnoBus
0N NPEeBbIWEHNS [OXOOHOCTU aKTUBOB B 6enopyc—
CKMX pybnsix Hag akTMBamun B MHOCTPaHHOW BastoTe.

BantoTHble mHTepBeHuMM HauymoHanbHoro 6aHka
NPOBOAWMUCL ANS1 CrNaXMBaHUS Pe3kux KonebaHumn
0O6MEHHOro Kypca B OTAefbHble Nepuoabl B CBA3W CO
CKaaplBaoLWMMCa HECOOTBETCTBMEM Crpoca U npea-—
NOXXeHna Ha nHocTpaHHyto BantoTy Ha OAO “bBenopyc—
ckas BantoTHO—poHaoBasa 6Gupxxa”. PocT BantoTHbIX

' BasioBasi OKYIKa HaceIeHneM UHOCTPAHHOM BaslioTbl 38 MUHYCOM €€ MPOJaxy.




NOCTYNNEHNA B COXMBLUMXCHA YCNOBUSAX crpoca Ha
WHOCTPaHHYIO BantoTy NO3BOSMI 06ecneynTb B stHBa—
pe — ceHTabpe 2002 r. NONOXUTENbHOE canbAo one—
pauuin HaumoHanbHOro 6aHKa Ha BastoTHOM PbiHKE Ha
cymmy 41,2 mnH gonnapos CLUA.

BanoTHoe perynupoBaHue 6biNo0 HanpasfieHO Ha
obecnevyeHne KOHBEPTMPYEMOCTM 6eNopyccKkoro pyb—
NA N0 TEKYLMM onepaumamM nnaTe)xHoro 6anaHca. Ans
3TOro He AOoMyCKanocb OrPaHNYeHN Mo TEKYLUUM nna—
TeXam 1N ANCKPUMUHALMOHHOM NPaKTUKN KOHBEPTUPY—
€MOCTM HauMOoHaNbHOW BasoThl, MpUHaanexaiien He—
pesvaeHTaM, MHOXXECTBEHHOCTM BasllOTHbIX KypCOB, U
obecneymsancsa cBo6OAHbIN Nepenns CpeacTB Mexay
pasfiMyHbIMKY CErMEeHTaMM BantOTHOrO pbiHKaA.

BantoTHbIN KOHTPOSb Oblfl HANpaBneH Ha JOCTVXe—
HMe CcTabunbHOro YHKUMOHNPOBAHUA O6aHKOBCKOWN
CUCTEMbI, MpeaoTBpaLleHNe HE3aKOHHbIX NepeBoaoB
BasnoThl 3a npegenbl pecnybnvku, CBOEBPEMEHHbLIA U
MOSHbIN BO3BpAaT BaJIlOTHOW BBIPYYKM OT 3JKCMopTa,
060CHOBaHHOCTb NiaTexen B MUHOCTPaHHOW BantoTe 3a
UMMOPTMPYEMblE TOBApbI.

CoBepLUeHCTBOBaIMCb KOHTPOJIb 32 COOMoAeHNEM
6aHKamMu 3aKoHoAaTeNbCTBa, PerynunpytoLero onepa—
UMM C UHOCTPaHHOW BastoTOM, N HOPMATUBHO—MNPaBO—
Bas 6a3a TaMOXXEHHO—O6AaHKOBCKOrO KOHTPO/S 3a ABU—
YKEHNEM 3KCMOPTHOW BbIPYYKW. YTOYHEHbI MPU3HAKK
KOHTPONSA BajtOTHbIX onepauui, AOMOSIHEH nepedveHb
rocyaapctB U TEpPPUTOPUNA, rAe pPacrnonoXXeHbl o-—
(PLUOPHBIE 30HbI, YCTAHOBEH NOPSA0K COCTaBNEHMS U
npegcrasneHns 6aHKamMmyM OTHETHOCTM O HEKOTOPbIX
BasIOTHbIX onepaumsx.

2.2. Passntne 6aHKOBCKOM cucTembl Pecrny6nmnku
Benapycb 6bIno0 HanpasneHO Ha MOBbIWEHNEe ee yC—
TONYMBOCTY, pacluMpeHne cocTaBa U MoBbllleHNe Ka—
YyecTBa HAHKOBCKMX YCNyr, 3alMTy MHTEPECOB BKNaa—
UYMKOB U KPeAMTOPOB 3a CHET pacLUMpPEeHUs pecypCHOM
6a3bl 6aHKOB, ONTUMM3AUMU CTPYKTYpbl akTUBOB WU
NnaccvBoB, MOBbIWEHUS KanuTanusauum 6aHKoB, CHU—
XXeHuA BceX BUgoB pUCKOB, NOBbILLIEeHNA Ka4vecTBa yn—
paBneHus.

Pecypcbl 6aHKOB' 3a siHBapb — CeHTs16pb 2002 .
yBenuuunucb Ha 37,9 npoueHTa npu makcumarbHO
NPOrHO3MpyemMoM rogoBOM MX POCTE B COOTBETCTBUM C

' B 6enopycckux pybnsix u MIHOCTPaHHOU BasltoTe.

OcCHOBHbIMK HanpasneHnsamu Ha 2002 rof Ha ypoBHe
80 npoueHToB 1 NnpegycmoTpeHHoMm KoHuenumen — o
58 npoueHTOB. B peansHOM BbipaXkeHnn pecypcbl 6aH—
KoB Bblpocnu Ha 10,8 npoueHTa. YBenuyeHne pecypc—
HOWN 6a3bl 6aHKOB B OCHOBHOM CBSi3aHO C POCTOM Ha
59,4 npoueHTa Aeno3nToB HaceneHus, Ha 27,9 npo-
LeHTa — Aerno3nTOoB NpeanpusaTui u Ha 3,4 npoueHTa
— [enosntoB pacwmpeHHoro [pasBuTtensctBa Pec-—
ny6nuku Benapyceb.

CobCcTBeHHbIN KanuTan 6aHKOB YyBENMYUCA Ha
44,6 npoueHTa nNpM MakcumarsnbHO MPOrHO3MpPyemMom
npupocTe 3a 2002 rog 4o 80 npoueHToB. Ero peansHoe
yBenn4deHne coctasuno 16,2 npoueHTa.

OcHOoBHas 4acTb npupocTa KanuTtana 6aHKoB Npo—
nsoLuna B pesynbraTe yBeNM4eHUs nx yCTaBHbIX (hOH—
[0B, KOTOpbIE 3a AHBapb — CeHTA6pb 2002 r. yBenu—
ymnucb Ha 84,7 npoueHTa. B obwem npmpocTe ycTaB—
HbIX )OHAOB 6aHKOB 77,2 MpPOLEHTa NMPUXoAuUTCs Ha
yBEMMYEHNE y4acTusl rocydapcTsBa B YCTaBHbIX (DOH—
pax ACB “benapycbaHk” n OAO “benarponpombaHk”.
OTO cBA3aHO C TpaHcdopmaumen OOKeTHbIX ccyn,
npegoctaBneHHbix MUHUCTEepCcTBOM (PMHAHCOB AN
NbrOTHOr0 KPeANTOBaHUA XXUIULLHOIMO CTPOUTENLbCTBA,
B yCcTaBHble (POHAblI yKa3aHHbIX 6aHKOB®. VIHocTpaH-—
Hble MHBECTULMM B YCTaBHble hoHAbl 6aHKoB Pecrny6—
nvkun Benapycb 3a gaHBapb — asryct 2002 r. yBenuyn-—
nncek Ha 6,6 mnH gonnapos CLUA. VIHOCTpaHHble MHBE—
ctuymn noctynunu m3 CLUA, Jlmeun, Weenuyapumn, Ka—
3axcTaHa u JlatBun. B ycTtaBHbIX hoHAax 6aHKOB JO—
Na MHOCTPAaHHOro KanuTtana coctasuna 8,9 npoueHTa
npoTtme 9,6 npoueHTa Ha Havano 2002 roga.

OCHOBHbIMU NpyYNHaMK 60Mee HU3KUX, YeM Mak—
cumarnbHO nporHosvposanocb Ha 2002 rod, Temnos
pocTa pecypcHomn 6a3bl, COGCTBEHHOIO Kanutana u yc—
TaBHbIX DOHAOB GAHKOB SABUINCH CPABHUTENBHO He—
BblCOKasi MpuObIIbHOCTb GaHKOBCKOM AEeATeNbHOCTU
(peHTabenbHOCTb 3a 9 MecaueB — 3 npoueHTa),
CNoXXHOe (OMHAHCOBOE COCTOSAHWE OTEYECTBEHHbIX
npeanpuaTUin — NOTeHUManbHbIX MHBECTOPOB B 6aH—
KOBCKMWI KanuTasn u HeJoCTaTO4HbIA YPOBEHb NpUBe—
YEHNS MHOCTPaHHbIX MHBECTULMI.

CTpyKTypa ucnonb3oBaH1s pecypcoB 6aHKOB npu—
BedeHa B Tabnuue.

? B cootBeTcTBMM C YKa3om [NpesugeHTa Pecrniybnnku benapycs ot 31.01.2002 Ne 65.




OTkKnoHeHve
lMokasaTenu Ha 01.01.2002 | Ha 01.10.2002 01.10.2002
ot 01.01.2002
AKTUMBbI 6aHKOB 100,0 100,0
B TOM 4ucne:
1. PasmelleHne cpeacTB y pe3vaeHToB
Pecnybnuku Benapycb 81,8 80,9 -0,9
N3 HUX:
KpeanTbl pacwmpeHHomy NpaBnTtenscTey 7,4 8,3 0,9
KpeanTbl peanibHOMY CEKTOPY SKOHOMUKMU 55,5 53,3 -2,2
N3 HUX:
NPOMbILLNIEHHOCTU 26,1 24,2 -1,9
CeNbCKOMY XO35MCTBY 6,3 6,4 0,1
CTPOUTESNILCTBY 0,8 0,8 0
TOprosfie U 06LWEeCTBEHHOMY NMUTAHWUIO 4,5 3,7 -0,8
XKUULHOMY U KOMMYHa IbHOMY XO3SINCTBY 0,3 0,2 -0,1
KpeanTbl (hU3NHeCcKUM nuuam 6,4 7,1 0,7
aKTuBbI, pasmeLyeHHble B HaumoHansHom 6aHke 8,0 6,9 -1,1
aKTUBbI, pasMeLleHHble B 6aHKax 4,7 5,2 0,5
2. PasmelyeHve cpeCTB y HEpe3naeHTOB
Pecnybnnkn Benapycb 11,4 12,8 1,4
3. Mpo4mne akTumBbl 6,8 6,3 -0,5

B pesynbTarte cnucaHnsa 6e3HafeKHOW 3a40/MKeH—
HOCTM 3a CHET CO34aHHOro Mo Hel pe3epBa, a Takxe
NPUHATBLIX 6aHKaMyM mMep Ha 3,7 MPOLEHTHOro nyHKTa
CHU3WNCS yAeNbHbIN BEC NPOONEMHbIX KPeanToB, KO—
Topbin Ha 01.10.2002 coctaBun 11,2 npoueHTa.

B aHBape — ceHTabpe 2002 r. coBepLlUEHCTBOBA—
nacb meTogonorn4yeckas 6asa perynumpoBaHns 1 Hag—
3opa 3a 6aHkamn. C 1 auBaps 2002 r. BBe4EHbl HOBbIE
MpaBuna perynupoBaHua AeATeNbHOCTU OGaHKOB, B
COOTBETCTBUM C KOTOPbIMW GaHKWU, UMEloLme npaBo
npuBfiekaTb CpeacTBa HaceneHus, OOSMKHbl AOBECTM
CcOo6CTBEHHBIN KanuTan Ao 10 MnH eBpo, a 6aHKu, ume—
toLLMe NpaBo OCYLLECTBNSATb OnepaLuy B COOTBETCTBUM
C reHepanbHON nuueH3nen, — 0o 5 MnH eBpo. Beege-
HMe yKa3aHHbIX [1paBun cyLecTBEHHO NOBbIWAEeT hr—
HaAHCOBYIO HaAeXHOCTb 6enopycckmx 6aHkoB. Ha
1 okTa6ps 2002 r. 10 6aHKOB cchopmmpoBanm cobCT—
BEHHbIN KanuTan cebiwe 10 M/H eBpo, 8 6aHKOB — OT
5 go 10 mnH eBpo. Mo 4 6aHkam, chOpPMNPOBABLLMM
COOCTBEHHbIV KanuTan Hmke 5 MJH eBpo, HauynoHanb—
HbIM 6@HKOM MPMOCTaHOBJIEHO AEVCTBME JINLEH3UA Ha
npuBfiedeHne BO BKNagbl cpeacTs (U3NYECKMX NuL.
CobecTBeHHbIN KanuTan B pasmepe 500 Thic. eBpo
chopmmpoBanu 4 6aHkKa, 3aperncTpMpoBaHHbIe B Ka—
yecTBe pe3uaeHToB B C33, 4TO COOTBETCTBYET YyT-—
BEPXXAEHHbIM A5 3TUX 6aHKOB HOpMaTUBaM.

PaspaboTaHa 1 BHeApeHa KOMMJIEKCHAsA cucTema
aHanmsa (prMHaHCOBOro COCTosHUA 6aHka. [lJaHHas cn—
cTema Ucnonb3yeTca ANs OLeHKU PrHaHCOBOW YCTON—
UMBOCTM 6AHKOB, 3(P(PEKTUBHOCTUN UX OEATENBHOCTH,

OLEHKM MepcnekTuB panbHenwero yHKLMOHMpoBa—
HUSA, a TakXe BbisiBNeHus y 6aHKOB nNpobnem Ha BO3—
MOXXHO 605ee paHHUX CTagusaX MX BO3HUKHOBeHus. C
ucrnonb3oBaHnem MexxayHapoaHoro craHgapta hu-—
HaHcoBOW oT4eTHOCTM N2 27 pa3paboTaHbl U BHeApe—
Hbl [MpaBuna cocTaBNeHNs KOHCONMAUPOBAHHON hn—
HaHCOBOW OTYEeTHOCTM 6aHKOB. B HacToswee Bpems
npoBoaMTCA paboTa Mo BHEAPEHMIO MPYyAEHUMANbHON
OTYETHOCTU BAHKOBCKUX Ipynmn 1 Hag3opa 3a HAMKU Ha
KOHCONMAMPOBAHHOW OCHOBE.

B aHBape — ceHTa6pe 2002 r. npogosmkanach pa-—
60Ta MO COBEPLUIEHCTBOBaHWIO 6GAHKOBCKOro y4eTa.
BHegpeHbl B npakTuky HauyuoHanbHble cTaHzapThl
(PMHaAHCOBOW OTYETHOCTU, pa3paboTaHHbIe B COOTBET—
CTBUM C MeXAYyHapoAHbIMM CTaHgapTamu, YTO NO3BO—
nset obecneynTb AOCTATOYHYIO MPO3PaYHOCTb, O0-—
CTOBEPHOCTb M MOMHOTY MOsly4aemMomn MHopmMaymm.

PaspaboTaHbl U BHeapeHbl MeToanyeckne peko-—
MeHZauMM No opraHusaumm 1 NpoBeAEHN0 NPOBEPOK
6aHKOB, OPWEHTMPOBAHHbIE, B MEPBYID O4epenpb, Ha
OLIEHKY peanbHOro (pMHaHCOBOro COCTOSHUA 6aHKa 1
PUCKOB €ro AeATeNbHOCTH.

Mpoponkaetca paboTa NO COBEPLUEHCTBOBAHUIO
3KOHOMUYECKMX HOPMAaTMBOB, HanpaBfieHHbIX Ha ymn—
pexneHne cucTemMHblX pUckoB 6aHKoB. B aTux uensix
BBEAEHbl B OENCTBUE W3MEHEHUS W [OOMOSIHEHUS B
MpaBuna perynmpoBaHus AesTenbHOCTU 6aHKOB U He—
6aHKOBCKUX KpeauTHO—(PMHAHCOBBIX OpraHu3aLuui.

o koHua 2002 roga HauynoHanbHbIM 6aHKOM 6yaeT
npoAos/mkeHa paboTa Mo paspaboTke U BHELPEHWUIO




HaunoHanbHbIX cTaH4ApPTOB (PMHAHCOBOW OTYETHOCTM
N yKasaHui No UX NPUMEHEHMNIO B BMAE HOPMAaTMBHbIX
npaBoBbIX aKkTOB HaumoHanbHOro 6aHka; NpoaoSHKUT—
ca paboTa no yHumkaumm npuHUMnoB 6yxranTepcko—
ro ydeta B 6aHKOBCKOM cekTope Pecnybnuku bena—
pycb n Poccuiickon ®egepauymm.

2.3. Pa3BuTue nnaTexxHon CUCTEMbl 3a UCTEKLLWN
nepuoa xapakTepusyeTcs:

NOBbILIEHNEM OnepaLnoHHON 3h(PEKTUBHOCTM aB—
TOMaTU3MPOBAHHOWN CUCTEMbI MEXXOAHKOBCKMX pacye—
TOB 3a CYeT ONTUMM3aumm o6paboTKM nnaTexenm u
B3aMMOJENCTBUS CO CMEXHbIMU pacHeTHbIMU CUCTE—
Mamu, ee HafeXXHOCTU 1 6e30MacHOCTY;

COBEpLUEHCTBOBAHNEM YNpPaBNEHNS JINKBUAHOCTbIO
B 6@aHKOBCKOW CMCTEME U AOBEAEHNEM YOENBHOIMO Be—
ca HenpoBeAEHHbIX MNaTEXEN KNMEHTOB B N1aTEXXHOM
060pOTE 40 MUHMMASIBHOTO YPOBHS;

[anbHENLWNM COBEPLUEHCTBOBAHMEM HOPMAaTUBHOW
npaBoBor 6a3bl HaLMOHANBHOW MNaTEXHON CUCTEMbI,
MeToA0N0rMn 6e3HaNMYHbIX pacyeToB B 6efopyCCKux
pybnsix u MHOCTpaHHOW BantoTe Ha TeppuTopun Pec—
ny6nmkn benapycb n MeXxayHapoaHbIX pacyeToB;

NPOAOMKEHMEM PaboT MO MHTErpupoBaHUO nna-—
TeXHou cuctembl Pecnybnunku Benapycb ¢ nnaTexxHown
cuctemon Poccunckon ®epepauyun;

pacluMpeHneM pacyeToB C MCNoJSib3oBaHWeM 6aH—
KOBCKUX MJTaCTUKOBbIX KapTO4eK Ha OCHOBE LWMPOKO—
MaclTabHOro BHEAPEHUS 3apniaTHbIX TEXHONOruin,
opraHusauuen HaumoHanibHOro NPoLECCMHIoBOro LeH—
Tpa, CeTU NnaTteXHblX TEepPMMHANOB M 6GaHKOMATOB.
Mpepnpusatnam PO “Bennoyta” npegocTaBneHo npaso
opraHuM3auum MyHKTOB Bblgauqy HaNMYHbIX OEHEXHbIX
CpeacTB C UCNoMb30BaHNEM 6aHKOBCKMX N1aCcTMKOBbIX
kapTo4eK. OcyLlecTBNAETCHA KOHTPOSb 3a CO34aHNeEM
cucTeMbl 6e3HaNIMYHbIX pacyeToB C MCNOJIb30BaHMEM
6aHKOBCKUX NNAaCTUKOBbIX KAPTOYEK B COOTBETCTBUM C
pervoHanbHbIMU (06M1aCTHbIMKW) NporpammMamMu no oc—
HalLeHWIO NPeanpusTUIA TOProBAM U CepBuca NnaTex—
HbIMW TepMuHanamuy, yctaHOBKe 6aHKoOMaTOB U 3MUC—
cun Kaptodek. banHkamun Ha 01.10.2002 amuTUpoOBaHO
384,5 TbicaA4Kn KapToyek, 1 623 npegnpusaTna Topros—
N 1 cepBuca OCyLLECTBNAIOT pacyeTbl 3a ToBapbl (pa-—
60TbI, YyCNyru) NOCPencTBOM KapToyek, B 270 6aHKoO-
Matax u 1 060 nyHKTax Aep>kaTenu KapTodek MoryTt
Nony4nTb HaNN4HbIe AEHEeXHble cpeacTBa. 3a AHBapb
— CeHTa6pb 2002 r. amuTUpoBaHo 188,2 Thica4n Kap—
ToYeK (NpPUPOCT ¢ Hadana roga — 95,8 npoueHTa), yc—
TaHoB/eHO 88 6aHKOMAaTOB, KONMUYECTBO NPEANPUSATUI
TOProB/fM U cepBuca, NPUHMMAKOLMX KapTOYKM B Ka—
YecTBe CpefcTBa OCYLECTBNEHNS pacyeToB, yBenn—
YMNoCh Ha 246 , KONMMYECTBO MYHKTOB Bblgayun HanmMy—
HbIX — Ha 179 eauHnL;

MoepHM3aumen nporpamMmmMHO—TEXHUYECKON WH—
pacTpyKTypbl aBTOMaTMU3MPOBAHHOW CUCTEMbI MEX—
6aHKOBCKUX PacyeToB;

npoBeeHnem paboT No Co34aHMI0 Pe3EePBHOro Bbl—
YMCNUTENBHOrO LeHTpa HauywoHanbHoro 6aHka Ans
cuUcTeEMbl MeXXO6AHKOBCKUX pac4eToB,;

COBEpPLUEHCTBOBAHNEM MOHUTOPVWHIA 1 yrpaBfieHus
nnaTexxamu;

pacwmpeHnem cdepbl MPUMEHEHNS 3NEKTPOHHOMO
[OKyMeHTa B 6aHKOBCKOWN AEATENbHOCTW; CO34aHVEM
CUCTEMbl apXMBOB 3JIEKTPOHHbBIX AOKYMEHTOB y4acT-—
HUKOB MEXOaHKOBCKMUX pacyeToB;

ocyliecTsneHnemM paboT no BBeAeHWIO 0653aTeNb—
HOW cepTudmkKaumm nporpaMmMHO—TEXHUYECKUX KOM-—
MIeKcoB, MCMOJb3yeMbiX B pamMkKax HaumoHasibHOW
NMAaTe>XXHOM CUCTEMbI.

Mpogomkaetca paboTa Mo yperynMpoBaHWio BO-—
NPOCOB WCMONHEHNA 6aHKamMu peLleHnin YNONHOMO—
YEHHbIX OPraHoOB O HaNOXXEHUN apecTa Ha CHET KINeH—
Ta (NpYOCTaHOBNEHUN onepauuii No cHeTy) B pamMKax
LENCTBYIOLLEN O4YepedHOCTM MAaTexen, a Takxe Mo
[opaboTKe C y4eTOM MeXAyHapOAHOW MPakTUKU Mo—
psfKa pacyeToB YekKamu Ha Tepputopun Pecny6nmku
Benapyce.

MporpamMmmHo-TexHu4ecknii komnnekc AC MBP co-
OTBETCTBYET TPeHOBaAHUAM PYKOBOAALMX AOKYMEHTOB
n ctaHgapToB Pecnybnukn benapycb no obecneyeHunto
TEXHNYECKOWN BO3MOXHOCTU NpoBefeHNst MexXOaHKOB—
CKux pacyeToB. CnyyaeB HECaAHKLMOHMPOBAHHOIO A0—
cTyna B NAaTtexHy cuctemy He gonyuweHo. CpeaHun
napameTp AOCTYMHOCTM KIIMEHTOB K CUCTEME MEX-—
6aHKOBCKUX pacyeToB 3a siHBapb — CeHTs6pb 2002 r.
cocTaBun 97 NpoueHTOB AHeBHOro ¢oHga paboyero
BPEMEHU, YTO COOTBETCTBYET AENCTBYIOWEMY HOPpMa—
TnBY.

B aBTOMaTM3NPOBAHHON CUCTEME MEXOAHKOBCKMX
pacyeToB B fHBape — ceHTa6pe 2002 r. npoBeneHO
okono 21,7 MfH nnartexen Ha cymmy 6onee 65 TpnH
pybnen, TO eCTb €XeAHEBHO MPOBOAUTCS MNiaTexewn
Ha 300 — 320 mnppg py6bnen. Cpefcrtea 6aHKOB Ha
KOPPECMOHAEHTCKUX cveTax B HaumoHanbHoM 6aHke
NnoaAepXX1BalTCA Ha YPOBHAX, o6ecnedvnBaowmx no—
BbllWEHNEe [0 MNPOBEAEHHbIX MNaTeXen B 0o6Lem
06beMe OTMNpaBneHHbIX nnartexen. B aHBape — ceH—
TA6pe 2002 r., N0 CPaBHEHUIO C aHaANOrMYHbIM NepUo—
nom 2001 r., cpegHeAHEBHON 06BEM HEMPOBEAEHHbIX
nnaTexxen B o6LeM 06bEME OTMNPaBIIEHHbIX NMaTEXen
cHuauncs ¢ 1,79 go 0,25 npoueHTa no Konm4ecTBy U C
1,99 po 0,45 npoueHTa no cymme. B cpegHem 3a gH-
Bapb — CeHTA6pb 2002 r. cpeacTBa 6aHKOB Ha Koppe—
CMOHAEHTCKUX cHeTax B HaymoHanbHOM 6aHKe no oT-—
HOLLEHMIO K aKTuBaM 6aHKOB CIIOXWJIUCb Ha YpPOBHe
0,06 npoueHTa npun KonebaHnn faHHOro nokasaTens B
oTgenbHble Mmecaubl oT 0,03 go 0,2 npoueHTa.

2.4. OgHOM M3 BaXKHENLIMX 3a4aY, peLlaemMblX B XO—
e BbinonHeHnst OCHOBHbIX HanpasneHun Ha 2002 roa,
ABNANOCH KpeguToBaHme HaumoHanbHblM 6aHKOM Ae—
duynta pecnybnmkaHcKoro 6roaxkeTa, NpegycMoT-—




peHHoe 3akoHoMm Pecnybnuku Benapycbh “O 6logxeTe
Pecnybnunkn Benapycb Ha 2002 rog”. B cooTBeTCcTBUM
¢ CornaweHvem, 3akntodeHHbIM Mexay HauuoHanb—
HbIM 6aHKOM K MwuHucTepcTBOM (pMHAHCOB, LOMrO-—
CpOYHbIE KpeanTbl HaumoHaneHoro 6aHka B AsHBape —
ceHTabpe 2002 r. 4OrmKHbI 6binKn coctaBuTb 114 Mnpg
pybnewn, B Tom yncne 99 mnpg pybnen — Ha pmHaHcn—
poBaHme XUNULWHOro ctpoutenscTea u 15 mnpg py6—
nen — Ha KOMMeHcauuio BKNagoB HaceneHus.

dakTnyeckmn kKpegut HaumoHanbHoro 6aHka Ha
dnHaHcHpoBaHue geduymta pecnybnkaHcKoro 6roa—
xeTa coctasun 110,8 mnpg pybnen, B TOM uyucne
100,9 mnpg pybnen — Ha >XXUMULWHOE CTPOUTENBLCTBO,
9,9 mMnpg pyénen — Ha CTPOUTENbCTBO Ba>KHEWMLLNX
coumasnbHO 3Ha4YMMbIX 06BbEKTOB. B CBA3M ¢ TeM 4TO
ACBE “benapycbaHK” He ucnonb3oBasi Ha BbinaaTty
KOMMeHcaummn no BKNagam HacesneHuno 4acTb AEeHEX—
Hom amuccum 2001 roga, HaymoHanbHbIM 6aHKOM Kpe—
ONTbl Ha 3TN LUenn B siHBape — ceHTsbpe 2002 r. He
npegoctaBnNaAnUcb. Ansa guHaHCMPOBaHUS KacCOBbIX
pa3pbiBoB HaumoHanbHbIi 6aHK npegoctasui MuHmnc—
TepcTBy huHaHCOB B sHBape 2002 r. KpeauT B pa3me—
pe 10 mnH gonnapos CLUA 1 nponoHruposan KpeauT B
WHOCTpaHHOW BantoTe B cymme 8 miiH gonnapos CLUA,
BblAaHHbIM B utone 2000 r. Takum obpasom, obLyas
cymma KpeamtoB HaumoHanbHoro 6aHka Ha oMHaHCcu—
poBaHue pgedumumta pecnybnmkaHckoro 6ogkeTa, a
TakXXe BHOBb BblAaHHbIX U MPONIOHIMPOBAHHbIX KpaT-—
KOCPOYHbIX KPeguTOB B MHOCTPAHHOW BasnoTe cocTa—
Buna 144,4 mnpg pyonen.

2.5. baHKM 1 NHble pPUANYECKME LA B SHBape —
ceHTA6pe 2002 r. npoduHaHcupoBanu geduunt pec—
ny6IMKaHCKOro 6rog»xeTta nocpecTBOM NOKYMNKU rocy—
OapCTBEHHbIX obnuraumi B 6€nopyccKknx pyonsax Ha
cymmy 91,1 mnpg py6nen. Kpome Toro, B ntone — ceH-—
Ta6pe 2002 r. MUHUCTEPCTBOM (PUHAHCOB pasMeLleHo
Ha 4YMCTOW OCHOBE roCyAapCTBEHHbIX 06MMrauun, Ho—
MWHMPOBAaHHbLIX B WHOCTPaHHOW BantoTe, Ha 44 MIH
ponnapos CLUA (81,3 mnpg pybnein). Takum o6pasom,
obuiee mHaHcMpoBaHue gedmumrta pecnybnmkKaHcKo—
ro 6rogpKeTa 3a cHeT SIMUCCUM roCY4AaPCTBEHHbIX 06—
raummn coctasmno 172,4 mnpg pybnen, 4to 6onee 4em B
2 pasa npeBbIlaeT pacyHeTHLIN ro4oBOK napameTp.

2.6. C Havana 2002 roga pybnesas geHexHas 6a—
3a yBenuumnacb Ha 22,9 npoueHTa. OTOT NPUPOCT Ha
16,3 npoueHTa obycnosneH uHaHcupoBaHuem gegu—
unta pecnybnukaHckoro 6rogxeta, Ha 11 npoueHToB
— noKynkon HaumoHanbHbiM 6aHKOM WMHOCTPaHHOM
BanoTbl, Ha 3,3 npoueHTa — pedmHaHCUPOBaHNEM
6aHKOB. YMeHbLleHne obbema LeHHbIX bymar lMpasn-
TenoctBa Pecnybnukn benapyce B noptdene Haymo—
HanNbHOro 6aHKa NPUBENO K CHVXEHNIO AeHEeXHOoW 6a—
3bl (Ha 7,7 NpoueHTa).

YBenundeHne KpeanTHON aKTUBHOCTU 6AQHKOB B STH—
Bape — ceHTAb6pe 2002 r. 06ycnoBuio hopmMmpoBaHne

pacTyLwero COBOKYMHOrO AEHEXHOro MpeanoXKeHus.
O6bem TpeboBaHM CO CTOPOHbLI 6AaHKOB K He(MHaH—
COBbIM NPeanpuATUAM, OpraHu3auusaMm W HaceneHuo
3a AHBapb — CeHTs6pb 2002 r. Bo3poc Ha 34,8 npo-
LeHTa 1 coctaBun 60,4 npoueHTa OT o6bema COBO—
KYMHbIX akTnBoB 6aHkoB (Ha 01.10.2001 — 58,4 npo-
ueHta). BanoBble kpegntbl 6aHKOB B 6€M0pPYyCCKMX
pyonsx M MHOCTPAHHON BanloTe YBENMYUNUCb Ha 37
NPOLEHTOB, B TOM 4Yucne B 6eNopyccKux pybnax — Ha
42,1 npoueHTa, B MHOCTPaHHOW BanoTe — Ha 12,4
npoueHTa.

B obwem npupocTe BanoBbiX KpeautoB 6aHKOB
16,1 npoueHTa NPUXoANTCS Ha KpeauTbl paclUMpPeHHO—
my MNpasutenscTtBy Pecnybnukn benapycb, B TOM 4Ync—
ne B 6enopycckux pyénax — 20 npoLueHToB.

BanoBsble kKpeauTbl 6aHKOB 3KOHOMMKE 3a SHBapb
— CeHTA6pb 2002 r. yBennumnuch Ha 34,8 npoueHTa, B
TOM 4mcne B 6enopycckux pyonsax — Ha 35,3 npoueH-
Ta u B MHOCTPaHHOW BanoTe — Ha 13,7 npoueHTa.

Onepaunmn opraHoB AeHEe)KHO—KPeaUTHOro perynm—
poBaHus 1 6aHKOB NPUBENM K POCTY 3a AHBapb — CEH—
Ts6pb 2002 r. pybneBon OeHeXHOW maccbl Ha 42,1
npoLeHTa, Uan co cpegHEMECAYHbIM TEMMNOM NPUPOC—
Ta Ha 4 npoueHTa. O NoBbILWEHUN AOBEPUSA HaceneHus
K 6aHKOBCKOW CUCTEME CBUAETENLCTBYET COXPaHEeHne
B 2002 rogy TeHAeHUMN K onepexkatowemy pocTy
CPOYHbIX AEM03MTOB: YAENbHbIV BEC CPOYHbIX AEeN03n—
TOB B 0bLiem obbeme pybneBbiX BKNAAOB HaceneHus
3a rog Bospoc ¢ 71,1 go 79,7 npoueHta. OgHako npu
3TOM Jons pybneBbiX BKNaA0B CO CPOKOM MoralleHus
6bonee roga 3a ykasaHHblA Mepuog cHu3unacb B 2,3
pasa — ¢ 12,4 0o 5,4 npoueHTa. bonee 6bicTpoe yBe—
nuyeHve B AHBape — ceHTAbpe 2002 r. pybnesbix Ae—
no3nTOB HaceneHus (Ha 93,4 npoueHTa) No CpaBHEHUIO
C genosntamu B MHOCTpaHHoW BantoTe (Ha 15,9 npo-
LieHTa) CBMAETENbCTBYET O CNOXUBLLMXCA NPeAnoyTe—
HUSIX B BbIOOpE BMAa BamntoTbl COEPEXXEHMN.

2.7. 3onoToBantoTHbIE pe3epBbl rocyaapcTBa B SH—
Bape — ceHTs6pe 2002 r. hopMmnpoBanmcb B yCrnoBm—
AX YBENMYEHNS MOCTYMNSIEHNS SKCMOPTHOW BastOTHOM
BbIPYYKM Ha cyeTa NpeanpusaTui Npyu oTpuyatesisHoM
canbgo Toproeoro 6anaHca ToBapamu (pabotamu, yc—
flyraMm) 1 He3HAYUTENIBHOM NPUTOKE B 9KOHOMUKY Be—
napycu NHOCTPaHHOro Kanutana.

B gaHHbIX YCNOBUSIX YNCTblE UHOCTPaHHbIE aKTUBbI
OpraHoB [EeHEeXXHO—KPEeAUTHOro perynnpoBaHus, sB-—
NsALWmMecs 0CHOBOM hOPMMPOBaHMSA 30/10TOBANIOTHbIX
pesepBoB rocyAapcTBa, 3a sHBapb — CEHTA6pb 2002 1.
cHuamnucb Ha 37,7 mnH pgonnaposB CLIA wn Ha
01.10.2002 coctasunu 191,4 mnH gonnapos CLLA.

Onpepgensiolwlee BNUAHWE HA CHWKEHWE YUCTbIX
WHOCTPaHHbIX aKTMBOB OPraHoOB AEHEXHO—KPEeAUTHOrO
perynupoBaHus oKasanu BblgayvM HauuoHanbHbIM
6aHKOM KpeauToB B WMHOCTpaHHoW BantoTe [MpaBu-—
TenbcTBy Pecnybnukn Benapycb n 6aHkam gns Kpe—




ONTOBaHUSA MHBECTULMOHHbIX NPOEKTOB BEAyLUMX ro—
CY[apCTBEHHbIX MPEANPUATUIN CTPaHbI.

OueHka (pakTopoB pocTa YUCTbIX WMHOCTPaHHbIX
aKTUBOB OPraHoB AEHEXHO—KPEeANTHOro perynmposa-—
HUA NMoKasblBaeT, YTO UX 06beM Ha KoHel 2002 roga
MOXXET CMNOXWUTbCA Ha ypoBHe [0 240 MNH [onnapos
CLUA, 4TO cooTBETCTBYET MapameTpam, npenycmoT—
peHHbIM OCHOBHbIMW HanpasneHuammn Ha 2002 rog,.

2.8. [leHeXXHO—KpeAUTHble NnokasaTesnm Ha Ha4arno
2003 roga copMUpyoTCA Mo, BINSHUEM UX YPOBHEN,
cnoxwusLumxcsa Ha 01.10.2002, n NpoBOANMbBIX B OKTA—
b6pe — pekabpe 2002 r. HaumoHanbHbIM 6aHKOM U
6aHKaMun onepauui.

[enexHas amncena HaumoHanbHoro 6aHka (npu-—
pocT pybneBon aeHexkHoun 6a3bl) B Lenom 3a 2002 rog,
COCTaBUT A0 248 mMnppg pybnen, n3 KOoTopbiX HaA on—
HaHcupoBaHue geduumta pecnybMKaHCKoro 6roaxe—
Ta 6ygeT HanpasneHo 176 mnpg pybnen, unm 6onee 70
NMPOLEHTOB.

Mpu coBepweHnn HaumoHanbHbiM 6aHKOM AaHHbLIX
onepauuin MPUPOCT OCHOBHbIX AEHEXHO—KPEeAUTHbIX
nokasarenen 3a 2002 rog COCTaBUT:

pybneeon geHexxHon maccbl — 50—60 NpoLEeHTOB;

LUIMPOKON AeHexxHon Maccbl — 40—50 NpoLeHTOoB;

BanoBbIX KpeanToB 6aHkoB — 40—50 nNpoLEHTOB,
B TOM uucne pybnesbix kpeantoB — 50—60 npoueH—
TOB;

BanoBbIX KpeanToB 6aHKOB 9KOHOMUKe — 40—50
NPOLEHTOB, B TOM 4ncrne B 6enopyccknx pybnax — 50
—60 npoueHTOB U B MHOCTpPaHHon Bantote — 10—15
MPOLEHTOB.

Oxungaemble napameTpbl LEHEXHO—KPeAUTHbIX
nokasarenen, MOCTYMMeHUs BanioTHON BbIPYYKM Ha
cyeTa npeanpusTUA U NpoBeAeHWe NPOLEHTHON Non—
TUKN B COOTBETCTBUM C OCHOBHbIMW HanpaBfEHNSMU
Ha 2002 ropg cosgagyT HeobxoauMble MOHETapHbIe
npeanocbinku ans obecnevyeHnsa napameTpos 06MeH—
HOro Kypca 6enopycckoro pybns, npeaycMOTPEHHbIX
OcHOBHbIMK HanpaBneHnsamu Ha 2002 roga.

2.9. B obecneyeHun ctabunmsauymm 6enopycckoro
pyonsa n peweHnn psga 3agad no Makpo3aKOHOMUYeC—
KOW 1 (OUHAHCOBOW CTabunmsaumm 3HaAYUTENbHYHO
pofib urpana npoueHTHasa nonuTtuka. PerynvpoBaHue
MPOLEHTHbIX CTABOK MO KPEAWUTHbIM K OENO03WUTHbIM
onepaumsaMm ¢ 6aHkamu HaumoHanbHbI 6aHK ocyLle—
CTBNAN C Y4ETOM peasribHOro COCTOSHUSA SKOHOMUKMU
CTPaHbl U MEPCNEeKTUB CHWKEHUS TEMMOB MHMNALMK,
CNOXUBLUMXCA TEHAEHUUA Ha pas3finyHblX CerMeHTax
OEHEXXHOro pblHKa.

CTtaBka perHaHCHpoBaHNs 1 NPOLIEHTHbIE CTABKU
no Apyrum UHCTpymeHTam HaumoHanbHoro 6aHka yc-—
TaHaBNUBAJINCb Ha YPOBHSAX, obecnedmBarolmx npe—

" C KOPPEeKTUPOBKOW Ha ypOBEHb rO40BOM MPOrHO3HOM MHESLMN.

BblLEHWE NPOLEHTHbIX CTABOK AEM03UTHO—KPEeaNTHO—
ro pblHKa Hag ypoBHeM MHAIAUUA U NPeBbILLeHne 40—
XOOHOCTWN aKTUBOB B 6€M10pyCCKMX pyonsax Haa Aoxon—
HOCTbIO aKTMBOB B MHOCTPaHHOW BamtoTe.
YcTonumBoe 3amepsieHne TemnoB MHAQMSUMM CO—
3[an0 ycrnoBus A5 NO3TanHOro niaBHOMO CHUXXEHUS
CTaBKM pedomHaHcupoBaHnsa HaumoHanbHoro 6aHka ¢
66 npoueHTOB B dheBpane 4o 40 NpoLEHTOB roJoBbIX B
ceHTabpe 2002 r. B peanbHOM BbipaxxeHun' ee Benn—
yMHa cHM3unack ¢ 29,7 NpoueHTa rogoBbiX B CpeaHeM
B AHBape — ceHTa6pe 2001 r. oo 22,2 npoueHTta rogo—
BbIX B CpefHeMm B aHanorn4Hom nepuoge 2002 r., nnu
Ha 25 npoueHToB. COOTBETCTBEHHO CHUXXanucb npo-—
LEeHTHble CTaBKM MO TEKYLMM onepaumsam HauuoHanb—
Horo 6aHKa Ha (PMHAHCOBOM PbIHKE.
CknagbiBarowasca 3KOHOMUYEcKas cuTyauus u
npoBogumMas npoueHTHas nonutuka HauuoHanbHoro
6aHKa MHULUMMPOBANN CHWXXEHME MPOLIEHTHBIX CTaBOK
Ha 4eno3MTHO-KpeauTHOM pbiHke. CpefHAsa NpoueHT—
Has cTaBKa Mo BHOBb MpUBIeKaeMbIM CPOYHbIM Aerno—
3UTam B 6efopyCccKux pyosix CHASUINCL ¢ 57 npoLeH—
TOB rofloBbIX B fiHBape A0 38 MpoueHTOB B CeHTAOpe
2002 r., unu B 1,5 pasa. B peanbHOM BblpaXeHUU OHa
cHu3mnach ¢ 35,7 npoLeHTa rofoBbIX B cCpeHeEM B AH—
Bape — ceHTabpe 2001 r. go 23,5 npoueHTa rogoBbIX
B cpefHeM B aHanorn4Hom nepuoge 2002 r., nnn Ha
34,3 npoueHTa.
CpepHsasa npoueHTHasa cTaBka No HOBbIM KpeauTam?®
B 6€N0pyCCKNX pyobnsix CHU3UMIMCh ¢ 73 Ao 55 npoueH—
ToB, unn B 1,3 pasa, B Tom uucrne B lll kBapTane
2002 r. — Ha 12 nNpoUEeHTHbIX NYHKTOB. B peanbHoM
Bblpa>XeHnn oHa cHmM3unach ¢ 42,2 npoueHTa rogoBbix
B cpefHeM B sHBape — ceHTA6pe 2001 r. o 36,3 npo-
LeHTa rooBbIX B CpefHEeM B aHasiorMyHoMm nepuoge
2002 r., unu Ha 14 npoueHToB. Bonee cywecTBEHHOMY
NUX CHWXEHMUIO MNPensaTCcTBOBaNN BbiCOKast CTOMMOCTb
06CNY>KMBAHNS CPOYHbIX AEMO3MTOB HAaceNeHns N Ha—
nvyne B KpeguTHOM nopTtdene 6aHKOB AOCTaTOYHO
60NbLUION 40NN NPOCPOYHEHHBLIX U COMHUTENBHBLIX Kpe—
ONTOB, HE NPUHOCSALLMX A0X04a N TPEObyHoLWmMX A4ONOoN—
HUTENbHbIX pPacxodoB Ha opMMpoBaHUE pes3epBos,
YTO MPVBENO K MOMy4eHuto 6aHkamym 3a sSHBapb —
CeHTA6Pb 2002 . YACTOWN NPOLEHTHOM Map>Xu Mo aKTU—
BaM, MPUHOCALMM [0X0[, Ha YPOBHE 6 NPOLIEHTOB.
dopmmnpoBaHne ob6a3aTeNbHbIX pe3epBHbIX Tpebo—
BaHU OCYLECTBNANOCb Ha OCHOBE WCMONb30BaHUSA
MexaHu3Ma yCpeaHEeHHOro noggepxkaHus Tpebyemon
BeINYMHbI Pe3epBOB B TeYeHne Mecsaua. B uenax yHn-
dhukauumn nopsaka 06a3aTenNbHOro pe3epBMpoOBaHNS B
Pecnybnuke Benapycb n Poccuiickon ®epepauun ¢
1 auBapsa 2002 r. pesepBMpoBaHNe CPeacTB OT HOBbIX
NPVBMEYEHHbIX OErn03MTOB B WHOCTPAHHOW BasoTe

? bes y4yeta pecypcos HaymoHansHoro 6aHka v lNpaButensctsa Pecrybnvku benapychk.
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OCyLecTBNANOCh B 6en1opycckmx pybnax. HauuoHanb—
HbIM 6aHKOM B HacTOslLee BpPEMs paccMaTpuBaeTcs
BOMpPOC 06 OTMEHe NbroTUPOBAHUSA MPUBEYEHHbIX
cpeacTB 6aHKOB Ha BEIMYMHY BblAaHHbIX UMW MHBEC—
TULMOHHBIX KPEeAUTOB M YCTAHOBAEHUN €4QUHOr0 HOp—
mMaTmBa 00A3aTeNbHOr0 PEe3epBMPOBaHUSA B pasmepe
10 npoueHTOoB.

PecypcHas noggep»xka 6aHKOB npou3Bogunach B
OrpaHn4eHHbIX o6bemax 1 Ha YCroBUSX, KOTopble CO—
OTBETCTBYIOT 3aMMCTBOBAHMIO Y KpeanTopa nocneaHen
WHCTaHUUK, K pecypcamM KOTOpOoro obpallaroTcs fLlb B
crny4yae OCTPOW HEXBAaTKM NIMKBUAHOCTU B HAHKOBCKON
cucteme B Uenom. OCHOBY NOAAEPXKW NIMKBUAHOCTM
6aHKOB COCTaBNSAIOT onepauum ¢ MHOCTPaHHOW Baso—
TON U rocyAapCTBEHHbIMU LieHHbIMK ByMaramu.

2.10. PasBuTme pbiHKa LeHHbIX 6ymar B 2002 rogy
HanpaBfieHO Ha paclUMpPeHe MCTOYHUKOB (DUHAHCK—

poBaHua aeduumta pecnybnmKaHcKoro 6oaxxeTa, no—
ny4aemblx OT 6@aHKOB, MHbIX OPUANYHECKUX U PU3nHe—
CKMX NnL, NOAAEPXKKY TeKyLen NMMKBUAHOCTM 6aHKOB,
crnakvBaHue KonebaHun NpoLEeHTHbIX CTaBOK AEeHEX—
HOro pbliHKa, pa3BUTUE BEKCENIbHOIO 06paLLeHus.

2.11. B mexxgyHapogHOM COTpyOHUYECTBE HaHKOB—
ckon cuctembl Pecnybnukn Benapyce B 2002 rogy
LEeHTpasibHOE MECTO 3aHUMaeT COTPYAHUYECTBO C
6aHKOBCKOW cucTemon Poccuinckon depepauum, ocy—
LEeCTBNSIEMOE B COOTBETCTBUN C MEXIOCyLapCTBEH—
HbiM CornaweHneM O BBeAEHUN eOUHOM LEeHEXHOW
eavHuLbl U POPMUPOBAHUN €4MHOTO0 3MUCCUOHHOTO
LeHTpa U MeXnpaBuTenbCTBeHHbIM CornaweHnem o
Mepax Mo CO3[4aHWUi0 YCIIOBUIA MO BBEAEHWIO €4MHOWN
OEHEXHOWN eanHULbI.

|I. OcHOBHbIE HaNPaBNEHNS EHEXHO—KPEAUTHOWN NOMUTUKM
Pecny6nukun benapycos Ha 2003 rog

1. Lenu n 3agauu feHeXXHO-KpeauTHOMN
nonutukmn Pecnybnuku Benapycb
Ha 2003 rog

JeHeXxHo—-KpeanTHaa NoNnTHKa, ABNSASCb COCTaB—
HOM 4acTblo 3KOHOMMYECKOW monuTuknu, B 2003 roagy
6yJeT HanpaBfeHa Ha peanusayuio 3agad, npeaycMo—
TpeHHbIX [lporpammon counanbHO—3KOHOMUYECKOro
passuTtus Pecnybnmnku benapycb Ha 2001—2005 rogpl,
KoHuenumen pa3sntna 6aHKOBCKOM cuctembl Pecny6—
nnkn benapycb Ha 2001—2010 rogpl, CornaweHnem
mexgy Pecnybnukon benapycb n Poccuiickon ®epe—
paunen o0 BBEAEHUN €AVHON OEHEXHOW efuHULbl U
hopMUpPOBaHUM €ANHOMO AMUCCUMOHHOTO LeHTpa Coto3—
Horo rocygapctsa, [1porHo3om coumanibHO—3KOHOMU—
Yyeckoro passutua Pecrnybnuku Benapyck Ha 2003 rog,
n 3akoHom Pecnybnukn Benapych “O 6ropxeTte Pec—
ny6nvkun Benapycb Ha 2003 roa”. Peanusauyma atux
3apad 6yget ocylecTBnATbCs HaumoHanbHbIM 6aHKOM
B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Pecnybnuku
Benapycb, pernameHTUpyoWwmnm ero AeaTeNbHOCTb Kak
LeHTpanbHOro 6aHKa CTpaHbl.

B 2003 rogy OCHOBHbIMM LENSMU OEHEXHO—-Kpe—
OUTHOM NONUTUMKK ByayT SBNATBCS COLENCTBUE pas—
BUTUIO BCEX CEKTOPOB 3KOHOMMKM, 3awmta u obecne—
YeHne yCTONYMBOCTY 6ENOPYCCKOro py6risi, B TOM YNC—
ne ero nokKynaTenbHOW Cnoco6HOCTU U OOMEHHOro
Kypca Mo OTHOLIEHMIO K MHOCTPaHHbIM BantoTam, pas—
BMTME N YKpenneHne 6aHKOBCKOM cucTembl Pecny6nn-
kn Benapycb, obecneveHne apheKTUBHOro, Hagexx—
HOro 1 6e3onacHoro (PyHKLMOHMPOBaHUSA MaTEXXHON
CUACTEMDbI.

CHwXeHne TemMnoB geBanbBaymMm 06MEHHOro Kypca
6enopycckoro pybns n obecrneyeHmne ero NPOrHO3HOro

YPOBHSA OCTaeTCs NPUOPUTETHOW 3a4ayein eaMHON ro—
CY[ApCTBEHHON [OEHEeXHO—KpeauTHOM nonmTukn. Ha
peleHne AaHHOM 3afadv LOJKHbl ObITb OPUEHTUMPO—
BaHbl BCE CPeACTBa W MHCTPYMEHTbI OEHEXHO—Kpe-—
OUTHOM MONMUTUKK, 4TO 6yaeT cnocobcTBoBaTb 3dh—
(HEKTUBHOMY peLLeHNO OOLLEe3IKOHOMUYECKUX 3agad,
onpegensoliee 3Ha4eHNe Cpeam KOTOPbIX MMEIOT:

pocT peanbHoro BBIT n nponsBoacTBa npoayKumm
OCHOBHbIX OTpacnen 3KOHOMUKW;

CHWKEHME oTpuulaTesibHOro canbho ToproeBoro 6a—
naHca;

yBENMYEHNE LOMN BHELWHETOProBoro o6oporta, 06—
CNy>KMBaeMoro pac4etamv B AeHe>KHOW hopMe;

pPOCT MOCTYMNNEHNS BantOTHOM BbIPYYKM Ha cyeTa
akcnopTepos Pecnybnukn benapych;

yBENMYEHNe MHOCTPaHHbIX MHBecTuunii B Pecny6-
nuky Benapycb, B TOM uucne npsmbix;

pOCT NPOU3BOACTBA TOBAPOB W YCNyr, aA€KBaTHbIN
YBENNYEHNIO AEHEXHbIX [OXOA0B HACENIEHNS, B LENsiX
OrpaHNYeHnst X NMMNopTa U YMEHbLUEHWS Ha 3TOWN OC—
HOBE Crpoca Ha MHOCTPaHHYIO BanioTy.

1.1. 3awmTa n obecneveHne ycTtonumeocTn 6eno—
PYyCcCKOro pybnsi HaxoAsaT CBOE BblpaXkeHue B hopmn—
poBaHUM OOMEHHOro Kypca 6enopycckoro pybnsi no
OTHOLLEHWIO K BasiloTaM Apyrux cTpaH u nokynatesib—
HOW CNOCOBHOCTN 6ENMOPYCCKOro py6sisi HA BHYTPEHHEM
pblHKE, afeKBaTHbIX MaKPO3KOHOMUYECKNM YCIOBUAM
Pecnybnuku Benapycb, ypoBHIO MPOU3BOAUTENBHOCTU
OCHOBHbIX (haKTOPOB MPOU3BOACTBA N 0OLLEN KOHKY—
PEHTOCMOCOOHOCTN HALMOHAIbHON 9KOHOMUKM.

[vHamnka oduymanbHOro 06MeHHoro Kypca 6eno-
PYyCCKOro py6sisi Mo OTHOLUEHWIO K POCCUNCKOMY pybIito
B TeueHume 2003 roga bygeT onpenenaTbcs Ha OCHOBE
NONMTUKK NPUBA3KN GENOPYCCKOro pybns K poccuin—
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CKOMY py6/1t0, YTO MNO3BOSUT MUHUMU3NPOBATbL BasOT—
Hble PUCKU npu ToBapoobopoTe NpeanpusaTUin ABYX
CTpaH, YMEHbLUNTb UX KypCOBble€ NOTEpn No KpeamTop—
CKOWN 3a[0/MKEHHOCTU M YBENUYNTL ONI0 PacHETOB B
HaUMOHanbHbIX BantoTax, pacwmpuTb MaclwTabbl Npo-
M3BOACTBA M 3KCMOPTa OTeYEeCTBEHHOW npogykuunn. C
y4eTOM npegnoniaraemMon gesBanbBauun POCCUNCKOro
pyons k gonnapy CLUA cHwkeHne oumymansHoro 06—
MEHHOro Kypca 6efiopycckoro pybns K poCCUMCKOMY
py6nto B 2003 rogy coctasut 7,3—12,1 npoueHTa (4o
63,38—66,20 py6nsa Ha 01.01.2004). BTopbiM KOHTpO-
nMpyemMblM MokasaTefsleM eAuMHOW rocyAapCTBEHHON
[EHEeXHO—KpeanTHOM NONNTUKK SBNsieTcs odmumarnb—
HbI OOMEHHBIN Kypc 6enopycckoro pybnsa K gonnapy
CLUA, cHmKeHne KoToporo K KoHuy 2003 roga He npe—
BblcnT 17,2—22,4 npoueHTa (go 2 250—2 350 pybnen)
npu 0XXnaaeMoM pocTe NoTPebuTenbCKux LieH Ha 18—
24 npoueHTa'. Ha goctuxeHne aTux uenemn éygyTt opyn—
E€HTUPOBAaHbI AEHEXHAs 3MUCCUSA, AEHEXHOE Npeano—
XXeHne B 6enopyccknx pybnsx, NpouUeHTHbIe CTaBKW,
pesepBHble TpeboBaHUA, a Takxe Apyrne cpeacTsa,
WHCTPYMEHTbI M MEXaHU3Mbl AEHEXXHO—KPEANTHON No—
NUTKKMN.

Mpy 3TNX NapameTpax CHMXEHUA 0OOMEHHOro Kypca
N UHPNALMN NHOEKC peanbHOro 3MEeKTUBHOIO Kypca
6enopycckoro py6ssi Mo OTHOLLEHUIO K BafitoTam CTpaH
— OCHOBHbIX TOProBbiX NapTHepoB benapycn B 2003
rogy CHuM3uTCA npumepHo Ha 2,5—3,5 npoueHTa, K
poccuiickomy pybnto — Ha 2—3 npoueHTa. B 3aBucn—
MOCTM OT U3MEHEHUS KYPCOB WHOCTPAHHbIX BasoT U
[OnNen cTpaH — MapTHEPOB MO BHELUHEN TOproene B
obLiem ToBapoobopoTe AONYyCKAETCA POCT peanbHOro
Kypca B npegenax, He NpeBbIWatoLmnX peanbHbli TeMn
pocTa BBIT.

Hapsagy c obecneyeHvem nporHO3vMpyemon guHa-—
MUKM OOMEHHOro Kypca WHCTPYMEHTaMU [AEHEXHO—
KpeauTHOM MonuTukn 6yaeT pelaTbes M 3agada no
OrpaHn4eHunto pocta LeH. AHanu3 TeHAEHUMN N3MeHe—
HWUS UeH B Pecnybnuke Benapycb NnokasblBaeT, YTO UX
POCT NPOUCXOAUT MO BAIMSIHUEM HE TONbKO MOHeTap—
HbIX, HO U CTPYKTYPHbIX hakTopoB. [1pn 3TOM posb no-
cnefHVX noBblWaeTcs. B ¢BA3M ¢ aTMM JOCTMXEHMe
npeayCcMOTPEHHbIX NapamMeTPOB MO OrPaHNYEHUIO POC—
Ta ueH B 2003 rogy MOXeT OblTb 0becreyeHo B pe—
3ynbTarte co4yeTaHUs WHCTPYMEHTOB AEHEXHO—Kpe-—
OUTHOW NOSIUTUKU U MEPOMNPUSTUIN 3KOHOMUYECKOWN No—
nMTUKK B yenom. Onpegensowmmm chakTopamm caep—
XXMBaHUS pocTa UeH 6yayT SBNATbCS WMHTEHCMBHOCTb
YBENUYEHNS Ccrpoca SKOHOMWKMN Ha AEHbrU, a Takxe
COOTBETCTBUE [EHEXHOr0 NPeasIoKEHNsI TeMNam 3KO—
HOMMYECKOro pocta 1 AeHeXHbIX 00X040B HacesieHUs.
Mpn aTOM MeTOoAaMyM MOHETapHOW NONMUTUMKKM Haumo-
HanbHbIN 6aHK 6yAeT orpaHnYmMBaTh MaclwTabbl 6a30—

" [lekabpb 2003 r. k gekabpro 2002 r.

BOW WHPNAUUN, CTPEMACL K HeAonyLleHuo obLyero
pocTa BHYTPEHHUX LieH CBEPX NapaMeTpoB, NpeaycMo—
TPeHHbIx B [lporHose counanbHO—3KOHOMWUYECKOrO
passuTtus Pecnybnuku Benapycb n NpuHATBIX B pac—
yeTax K rocygapctBeHHoMy 6t0axeTy Ha 2003 rog.

1.1.1. BantotHoe perynupoBaHue. ObecnedeHne
KOHBEPTMPYEMOCTU 6ENOPYCCKOro pybns no TeKyLmm
onepauusiM nnaTexxHoro 6anaHca B COOTBETCTBUU C
TpeboBaHuamu ctatbn VIII Ctaten Cornawenuns MBO
6yneT SABMATbLCSA OCHOBOMW BasIlOTHOrO perynmpoBa-—
HUS.

O6MeHHEbIN Kypc 6enopycckoro pybns éyaet dop—
MUPOBATbLCS Ha PbIHOYHbBIX MPUHLMMNAX, B YCIOBUSIX
CcBOOOZHOrO MepeToka CPeAcTB Mexay pasnnyHbIMU
CerMeHTamm BanioTHOro pbiHKa. Onepauuun Haumo-
HanbHOro 6aHKa Ha BanOTHOM pbiHKE O6yayT HanpaB—
NeHbl, rNaBHbIM 06pa3oM, Ha obecneyeHne NPoOrHo3n—
pyemor AMHaMuKM OOMEHHOro Kypca 6enopycckoro
pyobns, MONOJSIHEHNE 30/10TOBAKOTHBIX PE3EPBOB rOCy—
[apcTBa M peryampoBaHme NIMKBUOHOCTU 6aHKOBCKOM
cucTtembl. B Uenax cokpaweHus KypcoBbIX LUCNPO-—
NopLuuMin 1 NPeaoTBPAaLLEHUS CNEKYNSATMBHbBIX Onepauuin
HaumoHanbHbI 6aHK MpU OCYLECTBIEHUN MHTEPBEH—
UM/ Ha BanlOTHOM pbiHKE 6yaeT npuaepXmBaTbcs
€/[VIHOW KYpCOBOW MONMTUKM KaK Ha B1pXKeBbix Toprax,
TakK 1 Ha ApyrMx cerMeHTax BastoTHOro pbiHKa.

B uensx MUHMMU3aLUM U3LEPXKEK 3KCMNOPTEPOB U
CTUMYNNPOBaHNS BO3BpaTa BanOTHOM BbIpy4kn Ha-
LUMoHanbHbIM 6aHKoM 6yAeT paccMOTPEH BOMPOC O
npoBefeHun o0b6s3aTtenbHON NpoAaXKM BaNOTHOW Bbl—
py4kn He Tomnbko Ha Toprax OAO “benopycckas Ba-—
nTHO—(hoHAoBas bupxka”, HO N Ha BHEOMPXXEBOM Ba—
NOTHOM pblHKe. Kpome Toro, HaumoHanbHbin 6aHkK
paccMoTpUT BOMPOC O Nepexoe K 06a3aTesibHon Npo—
[aXKe UCKIIOYUTENbHO 3KCMOPTHOW BbIPYYKM B CBO—
604HOKOHBEPTUPYEMOW BantoTe.

B 2003 rogy 6yaeT npoAo/mKEH KypC Ha Makcu-—
MasibHOE COKpalleHWe MCMoJSib30BaHWUS WHOCTPaHHOW
BanoTbl Ha Tepputopun Pecnybnukn Benapycb. Ha-
LUMOHanbHbIN 6aHK OrpaHMymnT Bblgady NULEH3nn (pas—
pPeLLUEeHNn) Ha pacyeTbl B MHOCTPaAHHOW BastoTe MeXay
peangeHTamm Pecnybnvku benapycb, Ha pPO3HUYHYIO
TOProBJItO 1 OKa3aHne yCnyr HacesIeHMIo 3a MHOCTpaH—
HyO BaroTy.

B 2003 rogy 6yaet npoBoauTbCcs paboTa no yHu-—
hvkaumm 6enopycckoro M POCCUNCKOro 3akoHOoAa—
TenbCTB B 06nacTu BastoTHOro perynuposaHusa. Co-
BepLUeHCTBOBaHWe BasitoTHOro koHTponda B 2003 rogy
6yZeT HanpaBeHo Ha NpUBEeAEHNE HOPMATMBHO-NpPa—
BOBON 6a3bl B cdepe BaslOTHOIO pPerynvpoBaHus u
BaJIlOTHOro KOHTPOJ14 B COOTBETCTBME C NMPUHATBIMAU B
MEXAYHApO4HON MNpakTUKe HopMamu, paclumpeHue
B3aVMOAENCTBMSA FOCYyAapCTBEHHbBIX OpPraHoB BatoT—
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Horo koHTponsa Pecnybnuku Benapycb n Poccumnckon
depepaunm, a Takxe Apyrux rocysapcTs.

1.2. PasButne n ykpenneHne 6aHKOBCKOW CUCTEMbI
Pecnybnukn Benapycb. PasButue n ykpenneHne 6aH-
KoBcKow cucTembl B 2003 rogy 6yaeT ocyLwecTBNATb—
CS1 MO CNeyloLWmMM HanpaBeHNsiM, OCHOBHbIMW N3 KO—
TOPbIX ABMSAIOTCA pacluMpeHne pecypcHon 6asbl 1 no—
BbllleHMe KanuTanusaumm 6aHKOB, OMTUMMU3ALMUSA KX
aKTMBOB M NacCMBOB, & TaK)XXe COBEPLLUEHCTBOBAHME:

Haf30pa 1 KOHTPONSA 3a AeATeNbHOCTbI0 6aHKOB, a
TaKXXe 3KOHOMUYECKMX HOPMaTMBOB, PEryvpyloLmx
[eATenbHOCTb 6aHKOB;

WHCTUTYLMOHANBbHON U (PYHKLMOHANBLHON CTPYKTYP
6aHKOB;

KOpMNopaTuBHOrO ynpaBfieHNst U BHYTPEHHErO KOH—
Tpons, 6yxranTepcKoro ydyeTa u 0T4ETHOCTU B 6aHKax.

1.2.1. PacwumpeHune pecypcHoin 6a3bl 1 NoBbILEHNE
KanuTanu3auymm 6aHKoB. [n1s NOBbIWEHNS PYHKLMO—
HaNbHOM PONN GAHKOBCKOW CUCTEMbl B 9KOHOMUYEC—
KOM U1 coumanbHOM pasBUTUM CTPaHbl, YyylleHns Ka—
yecTBa GAHKOBCKMX YCNYr Y PaCLUMPEHWs BbINOMHAEe—
MbiX 6aHKamu onepauuin pecypcHaa 6asa 6aHKoB' B
2003 rogy posmkHa yBenuuutbed Ha 40—45 npoueH—
TOB. [1pn 3TOM 32 CHET BHYTPEHHNX UCTOYHMKOB ByaeT
obecriedyeHo 90 NPOUEHTOB YBENWYEHUS PECYpCcoB
6aHKOB 1 3a CHET BHELLHUX UCTOYHUKOB — COOTBETCT—
BeHHO 10 npoueHToB. OCHOBHbLIMW UCTOYHNKaMKN yBE—
NNYeHNsT pecypcHon 6a3bl 6aHKOB, Kak 1 B npeablay—
e rogbl, ABATCA CpeAcTBa HaceneHus u npegnpus—
TWI, UX [ONSA B pecypcHon 6ase Bo3pacteT Ao 49 npo-
ueHToB. O4HUM U3 UCTOYHMKOB PacCLUMPEHNS] pecypc—
HOM 6a3bl 6aHKOB AOSMKHO CTaTb YMEHbLUEHWE [0S
NPO6EeMHbIX KpeAUTOB B KpeAUTHbIX nopTdensax 6aH—
KOB K KOHLYy 2003 rofa A0 8 npoLeHTOB.

CobcTBeHHbIN KanuTan 6aHkos' B 2003 rogy OTHO—
CUTENbHO ero oxmgaemoro yposHa B 2002 roagy yBe—
nnuutcs Ha 35—40 npoueHToB. py 9TOM ero gons B
pecypcHon 6ase 6aHKOB yBenuunTcsa Ha 1,2 npoueHT—
HOro nNyHKTa u coctaBuT 19 npoueHToB. MNpupocT cob-
CTBEHHOro kanutana 6aHkoB Ha 75 npoueHToB byaeT
obecnedyeH 3a CYeT pocTa MX ycTaBHbIX (DOHAOB,
YOENbHbIA BEC KOTOPbIX B COOCTBEHHOM KanuTane
6aHKOB yBenuuuTCca Ha 1,2 MPOUEHTHOro MNyHKTa (C
71,1 go 72,3 npoueHTa).

YcTtaBHble oHabl 6aHkoB' B 2003 rogy AOSMKHbI
yBenniutbcsa Ha 35 — 40 npoueHToB. OCHOBHbIMU UC—
TOYHMKaMM pocTa YCTaBHbIX (POHAOB 6AHKOB LOJIKHbI
cTaTb Npubbinb 6aHKOB, WMHBECTULMW NPeanpuUsTUR,
HaceneHus, rocy4apcTaa ¥ MHOCTPaHHbIX MHBECTOPOB.

Mpn 3TOM AOMKEH BbITb 06ECNEeYEH CYLLECTBEHHDIN
pPOCT YyCTaBHbIX (POHAOB 6GAHKOB, YMOMHOMOYEHHbIX
MpaButenbctBoM Pecnybnukn benapycb 06cnyxu-—
BaTb rocy4apCTBEHHbIE MPOrPaMMbl U MEPOMPUATUS, U

" B 6enopycckux pybsisix u MHOCTPaHHOM BaoTe.

npexgae Bcero yctasHbIx ooHAoB ACB “benapycbaHk”,
OAO “benarponpombaHnk”, OAO “bennpomcTponbaHk”,
OAO “benuHBecTbaHK”. [ns pacwmpeHns pecypcHom
6a3bl, BbINOHEHNSA BO3MTOXEHHbIX Ha HUX [paBuTenb—
ctBoM Pecnybnukn Benapycb 3agay no aktuBmsaumm
WHBECTULIMOHHOMN AEATENbHOCTU U YBENNYEHNIO 06be—
MOB KpPeguTOBaHUSA peanibHoro CeKTopa 3KOHOMMWKMU
YCTaBHbIN (POHA KaKAOr0 M3 yKasaHHbIX 6aHKOB B
2003 rogy OOJKeH yBenmuuTbca He meHee 4em B 1,5
pasa.

1.2.2. OnTuMM3auma akTMBOB M NaccMBOB OAHKOB.
Mpouecc onTMM3aumMmn akTMBOB 1M NaccuBOB 6aHKOB B
2003 rogy 6yaeT oCyLWecTBNATLCA MO CrneaytowmM Ha—
npaBneHnsM:

aneepcurkKayms NCTOHHUKOB (DOPMUPOBAHUS pe—
CypcoB 6AHKOB 3a CHeT MOBbIWEHUSA 40N CPEACTB Ha—
CeneHnsa B HaUMOHaNbHOW M MHOCTPaHHOW BamnoTax,
cpeacTB HepesuaeHToB Pecnybnukn benapych, LeH-
HbIX Bymar, SMUTUPOBAaHHbLIX 6aHKaMu;

YBENUYEHNE CPOYHbIX PECYypCoB C ANUTENbHbIMU
CpoKamy MNpuBMEYEHUS, YTO MO3BONUT CYLUECTBEHHO
YNy4lnTb COOTBETCTBME aKTMBOB 1 NaccMBOB 6aHKOB
Nno CpoKaM MNpPUBIEYEHNA U pasMeLLeHNs;

CHWXEHWE yaenbHOro Beca NpuBeYeHHbIX CPeacTB
C MNOBbIWEHHbIM PUCKOM [OCPOYHOrO CHATUS;

MOBbILWEHNE [OMN [AOXOAHbIX aKTUBOB 6aHKOB,
npexze BCero 3a CHeT CHXEHNSI TPOBNEMHbIX Kpean—
TOB 1 pacWMpPEHNs NepeyHs COBPEMEHHbIX 6aHKOB-—
CKNX onepauui n ycnyr.

1.2.3. CoBeplueHCTBOBaHME Hag30pa M KOHTPONs
3a JeATenbHOCThI 6aHKOB. B pesynbtate npaktude-—
CKOrO MCMOMNb30BaHNSA METOANK KOMMIEKCHOrO aHanm—
3a (PMHaAHCOBOrO COCTOSIHNS 6AHKOB U NPOBEAEHUS UX
NpOBepPOK, pa3paboTaHHbIX C y4ETOM MEXAYHAaPOAHbIX
cTaHgapToB, 6yaeT obecneveHo MoBbIEHWE onepa-—
TMBHOCTM M Ka4ecTBa aHanusa (pMHaHCOBOro COCTOS—
HNSA 6aHKOB, 3(PHEKTUBHOCTU KOHTPONS 3a AOCTOBEP—
HOCTbIO OTYETHOCTHU, NpeacTaBnseMmon baHkamm B Ha—
LMOHAaNbHbIA 6aHK. OTO NO3BONUT BbIABASATL Npobne—
Mbl 6AHKOB Ha paHHen cTaguun.

OCHOBHbIM  OPUEHTMPOM  COBEPLUEHCTBOBAHUSA
MPVHLUUMOB M MHCTPYMEHTOB 6aHKOBCKOro Hagl3opa
OCTaHeTCs MNPUONKEHNE K MeXAYyHapOAHbIM CTaH—
JapTam, paspabatbiBaeMbiM basenbCckuM KOMUTETOM
no 6aHKOBCKOMY HaA30py M APYrMMU MeXAYHAapOAHbI—
MW (PUHAHCOBbLIMU WMHCTUTYyTamu, nocfiefoBaTenbHoe
BHEAPEHNE N HEYKIIOHHOE CrefoBaHne NpoBEPEHHbIM
MUPOBOW NMPaKTUKOW MpUHUMNaM u nogxonam K 6aH—
KOBCKOMY perynMpoBaHuio 1 Haasopy. Passutue me—
TOAONOrMM N NPaKkTUKM 6aHKOBCKOro Hagsopa 6yaet
HanpaBfeHo Ha JdarnbHenwee conuxeHne ¢ Tpebosa-—
HuAMKM 6aHKOBCKOro Haasopa Poccuinckon deaepaymm
B COOTBETCTBUM C NOAMMCaHHBIMU MEXIOCY4apCTBEH—
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HbIMW cornaweHuamu. MpogomknTes popMupoBaHue
CUCTEMbl 3KOHOMUYECKUX HOPMaTuMBOB AN 6aHKOB,
yrnpexxaarLmx BO3HUKHOBEHUE MPEeAnochbIIoK K pas—
BUTUIO CUCTEMHOrO Kpuauca.

1.2.4. CoBepLueHCTBOBAHMNE WHCTUTYLMOHANBHON 1
PyHKLUMOHANBHOW CTPYKTYp 6aHKoB. BaHkn npogomkar
paboTy MO COBEPLUEHCTBOBAHMIO (DUSINATTBHOW CETU U
HOMEHKNaTypbl npeanaraemblx 6aHKOBCKMX YCRyr C
y4eTOM M3MEHEHUs crpoca Ha OaHKOBCKME YCnyru B
permoHax M nepcrneKkTnB 3KOHOMUYECKOro pasBUTUS
pernoHoB. dopmupoBaHue cpenbl [O0O6POCOBECTHOM
KOHKYpEeHUUM JeaTenbHoCcTU 6aHKkoB 6yaeT MnpoBO—
ONTbCA NyTem noaaep>xaHnst UHOPMaLMOHHON TpaHC—
napeHTHOCTM 6aHKOoB. HaumoHanbHbIM 6aHK COBMECTHO
C ApYruMn pecnybnmkaHCKMMU opraHamu rocygapct-—
BEHHOrO ynpaBfieHns NPOLOIIKUT (POPMMPOBaHNE HOP—
MaTUBHO—MNpPaBoBoM 6a3bl PYHKLMOHMPOBAHWS anbTep—
HaTMBHbIX 6aHKaM KPeAUTHbIX U APYrMX OpraHn3auui.

1.2.5. CoBepLueHCTBOBaHME KOPMOPaTUBHOIO Yyr-—
paBneHnsa n BHyTPEHHEro KoOHTpons B 6aHkax. Pa3su—
TVe ynpaBneHUsa N BHYTPEHHEro KOHTPONsA B 6aHKax B
2003 rogy 6yaeT oCyLWecTBNATLCA NOCPEeACTBOM:

hOpMUPOBAHNS CUCTEM BHYTPEHHErO0 KOHTPONS U
yrnpaBneHns puckamu, afieKBaTHbIX XapaKTepy coBep—
LaeMbIx onepauum;

co3faHus aPPEeKTMBHBIX MOAENEN KopnopaTuBHO—
ro NPUHATUA PeLeHnin, yNpaBneHns n KOHTPOS;

BHEAPEHUSA B NPAKTUKY COBPEMEHHbBIX MEXaHN3MOB
KOHTPONS akuMoHepamm (CO6CTBEHHNKOM 6aHKa) Aesi—
TENbHOCTUN MEHE)KEPOB;

6€e3yC/IOBHOTO BbINOJIHEHUA 6aHKamMy 3akoHo4a—
TenbcTBa Pecnybnukn benapych, BbiTekawowero us
cTaTyca 6aHKOB KaK KOMMEPYeCKNX OpraHn3auuii, He—
3aBUCMMbIX B CBOEW ONepaTuBHOW AeATENbHOCTY;

NnoBbILWEeHNst TpeboBaHMA K NpocheccmoHanbHOMy 1
[EenoBOMy YPOBHIO pyKOBOAWTENen 6aHKoB MyTeMm
BBEAEHWS B AENCTBUE HOPM, ONpeaeNnsoLwLmnx NnopagoK
y4yeTa [efoBOM penyTaummn KaHanaaToB Npu HasHaye—
HUW Ha OOJDKHOCTb pyKoBoauTensa 6aHka.

1.2.6. CoBeplueHcTBOBaHME ByXranTepckoro yyeta
B 6aHkax. [ns noBblWeHUA OOBHEKTUBHOCTU OLEHKMU
(PUHAHCOBOro MONOXEHNA 6aHKOB U YKPENeHns o-—
BEpUs NPeanpuUATUN 1 HaceneHns K 6aHKOBCKOM CUC—
Teme B Uenom byaeT Npogo/KeH No3TanHbIn nepexos
6aHKOB Ha MeXAyHapoAHble cTaHA4apTbl (OUHAHCOBOW
oTyeTHoCcTU. [pouecc nepexoga 6yaeT oOcCyLeCcTB—
NATbCA NyTeMm:

pa3paboTKn U BHeAPEHMSA HaUMOHabHbIX CTaHaap—
TOB (PMIHAHCOBOW OTHYETHOCTU 415 6AHKOBCKOW CUCTE—
Mbl Pecnybnunkun Benapyce;

COBEpLUEHCTBOBaHNS METOA0JIOrMYECKOro obecne—
YeHusa ByxranTepckoro ydeta 6aHKOBCKMX onepauni B
6aHkax benapycu;

YHUUKALMN OCHOBHbIX MPUHLMIMOB U METOAOB BE—
AeHuns ByxranTepcKoro ydeta n OTHETHOCTM B HaHKOB—

ckom cekTtope Pecnybnukm Benapycb n Poccuiickon
depepauymn.

1.3. ObecnedveHne ahPeKTUBHOro, HagEXHOro U
6€e30MacHoOro PyHKUMOHMPOBAHUSA MAATEXHON CUCTEe—
Mbl. LleneBbiM OpUEHTMPOM pasBUTUS HaUMOHANbHOW
nnaTexxHoun cuctemsl B 2003 rogy 6yaeT ABNATLCS NO—
BblLUEHME OnepaunoHHON 3EKTUBHOCTM aBTOMATU—
3MPOBAHHOW CUCTEMbl MEXXOaHKOBCKMX pacyeToB, ee
HageXHocTn n 6esonacHocTw. [OCTuxXeHne [aHHOro
LeneBoro opueHTupa 6yaeT OcyLecTBNATbCA nocpea—
CTBOM:

OLEHKM HauMOHAaNbHOW MNNaTe)XHOW CUCTEeMbl CO—
rnacHo pekomeHzaumam baHka mexxayHapoaHbIX pac—
YeTOB Ha COOTBETCTBME KntoveBbiM NpuHUMnam, pas—
paboTaHHbIM AN CUCTEMHO 3HAYUMbIX MATEXHbIX
cucteM KoMmTeToMm No nnaTeXXHbiM U pacHeTHbIM CUC—
TemaMm baHka mMeXxayHapoaHbIX pacyeToB;

cospaHua Ha 6ase cuctembl BISS mopepHusmpo-—
BaHHOW CUCTEMbI PACHETOB B PEasilbHOM PEXUME Bpe—
MEHU C 3NIeMEHTaMM KIIMPUHIOBOW CUCTEMbl PacHeToB;

JanbHenwero COBEpLUEHCTBOBAHUSA HOPMAaTUBHOW
npaesoBov 6a3bl HALUOHANBHOW MIATEXHOW CUCTEMbI,
B CBSI3M C NpoBeAeHneM paboT No MOAepHM3aumMmn cnu—
ctembl BISS, n meTtogonornm 6e3HannyHbix pac4eToB
B HaUMOHANbHOW M WHOCTPaHHOW BantoTax Ha Teppu—
Topun Pecnybnukn benapycb n MexayHapoaHbIX pac—
YeToB;

NPOAOKEHMS paboT MO UHTErpPMPOBaHUIO NNaTeX—
Hon cuctembl Pecnybnnkn benapycb ¢ nnaTexxHom cn—
ctemon Poccuiickon degepaummn, onpepeneHus Tpe—
60BaHMN MO pa3paboTKe MexaHu3ma OCyLeCTBIIEHMS
MEeXXH6aHKOBCKMX pacyeToB B niaTexHon cncteme Co-
I03HOr0 rocyAapcTBaa;

cOo3[aHusa pes3epBHOro uUeHTpa HaumoHanbHOro
6aHKa Ons NOBbLIWEHUA HaAEeXXHOCTU (PYHKLMOHMPO—
BaHWs aBTOMAaTM3MPOBAHHOW CUCTEMbl MeXOaHKOB—
CKUX pacyeTos;

BBeEeHMs o06a3aTenbHOn cepTudukaymm npo-—
rpamMmMHbIX CPEACTB, UCMONb3yeMbIX B chepe obpalye—
HUA 3NMEKTPOHHbLIX AOKYMEHTOB B OAHKOBCKOW Oesd—
TenbHOCTY;

pasBuUTUS MHGOPMALMOHHBIX TEXHONOrMn B 6HaH—
KOBCKOW LeATEeNbHOCTU, NpeaycmMaTpuBatoLLmX NoBbl—
LIEeHMe OnepaTMBHOCTU U AOCTOBEPHOCTN GAHKOBCKOM
OTHETHOCTU B pesynbTaTe MOAEepHU3aLnM CUCTEMbI ee
cbopa n 0bpaboTkn B HaumoHanbHOM 6aHKe, a Takxe
CO3[aHns YCrnoBWN ANA PasBUTUS NPOrpaMMHO—TEX—
HUYECKON WH(PPaCTPYKTYpbl MIATEXHON CUCTEMbI B
Lensx MoBbIlEHMS KavyecTBa U yBENUYEHNUs crnekTpa
npegocTaBnsieMblx 6aHKamMu yCcnyr, CB3aHHbIX C NPO—
BEAEHNEM PO3HUYHbIX MIATEXEN.

OfHUM 13 BaXKHENLLMX HanpaBfieHW pa3BUTUS Ha—
LMOoHanNbHON nnaTexxHon cuctembl B 2003 rogy 6yaeT
ABNATLCH paCUIMPEHNE U MOBbIWEHNE KadecTBa PYHK—
LUMOHMPOBaHUSA CUCTEMbI 6€3HANNYHBIX PACHETOB C UC—
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nosib3oBaHMeMm 6aHKOBCKMX MNAaCTUKOBbLIX KapToyek
Ha OCHOBE LUMPOKOMacCLUITabHOro BHeAPEHUS 3apnnaT—
HbIX TeXHOJ'IOFI/II7I, opraHmnsauunmn ceTn nnaTtexXXHbiX Tep—
MWHaNOB N 6aHKOMATOB, OFPaHUYEHNEe HANNYHOro Ae—
HEXXHOro obpatleHus.

B uenax HeponyweHMs 3KOHOMUYECKN HEOBOCHO—
BaHHOIO poCTa HanM4yHOro AEHEeXHOro ob6opoTa, ycu—
NIEHNSA KOHTPONA 32 LefIeBON HanpaBfIEHHOCTBIO Ha-—
JINYHbIX AEHer U BO3BPATOM MX B OPraHm30BaHHbIN
o6opoT byaeT npodosrkeHa paboTa no ganbHenwemy
COBEPLUEHCTBOBAHNIO HOPMATMBHOM 6a3bl HaNM4YHOro
OeHeXXHOoro obpalleHms. 3TO NO3BOMUT YCOBEPLUEHCT—
BOBaTb YMNpPaBfiieMOCTb AEHEXHbIMW MOTOKaMu, a
TakXXe CoKpaTuTb 06beMbl HanM4YHbIX geHer, obpalla—
OLUMXCA BHE BAHKOB.

Peanusauusa mep no CTUMYNMPOBaHWUIO NHANBUAY—
anbHbIX NPeanpUHMMaTENen, TOPryoLWmUX Ha pbIHKax, B
YacTu cOa4qYy BbIPYYKM MO3BOUT YBENNYUTbL MOCTYMN—
NeHnsa B Kaccbl 6aHKOB 1 COKPaTUTb A0 HEOPraHn—
30BaHHOro obopoTa. bygeT coBepweHcTBOBaATbLCA
6aHKOBCKOE 06CNyXUBaHUe WUHAMBUAYyambHbIX Npen-—
npuvHUMaTenen, B TOM 4Yuciie co3gaHne 6aHkamu NH—
dpacTpyKTypbl MHKaccauuyv Hanu4HbIX LEHEXHbIX
CpencTB B MecTax HambosbLUEero cocpefoTO4EeHNs pa—
604X MECT MHAMBUAYANbHBIX NPeANpPUHUMaTENEN.

2. YyacTtne 6aHKOBCKOM CUCTEMbI
B BbIMOJIHEHUN Ba)KHEMLIMX NMPOrHO3HbIX
nokasartesien couuasribHO—
3KOHOMMWYECKOro pa3BUTUSA CTpPaHbl

2.1. B cooTtBeTCTBUM C NpoekToM [1porHosa coun—
aNbHO—3KOHOMUYECKOro pa3sutua Pecnybnuku bena—
pycb Ha 2003 rog npegycmaTpuBaeTCs poCcT peasibHO—
ro BBl Ha 6—6,5 npoueHTa, Npon3BoACTBa NPOMbILLI—
NEHHOW NpoAayKumMnm — Ha 4—4,5 npoueHTa 1 NnpoayK-—
UMM CenbcKoro xosanctea — Ha 4,5—5,5 npoueHTa.
YBenuyeHue peanbHoro BBIT cBA3bIBaeTCA C pOCTOM
KOHEYHOro noTpebneHnsa HaceneHuss U MHBECTULUMIA B
OCHOBHOM KanuTasn, a TakXe C HapawyBaHWEM 3KC—
nopTa TOBapoB 1 ycnyr. KoHe4yHoe noTpebneHne Ha-—
CcerneHus BO3pacTeT Ha 6 NPoLeHTOB Npu yBeNMyeHum
peasibHbIX AEHEeXXHbIX J0XO0A0B HacerneHns Ha 6 npo-
LEHTOB 1 peanbHOW 3apaboTHOWM nnaTbl Ha 7—8 Npo—
LleHTOB, PO3HUYHOro ToBapoobopoTa Ha 6 NPOLEHTOB U
OKasaHus MnaTHbIX YCNyr HaceneHmo Ha 6—7 npo-
LeHTOB. YBenuyeHune peansHoro BBIT npousongeTt B
pesynbTate pocTa MHBECTULMIA B OCHOBHOW KanuTarn, B
TOM 4YUCNEe MHOCTPaHHbIX, HE MeHee 4eM Ha 12—13
NPOLIEHTOB.

Bknag BHELWHE3KOHOMUYECKOro cektopa B pPOCT
peancHoro BBIT 6ygeT xapakTepv3oBaTbCs POCTOM
aKcropta ToBapoB U ycnyr Ha 5—5,5 npoueHTa, ux

" fekabpb 2003 r. k gekabpto 2002 r.

umnopta — Ha 5,9—6,9 npoueHTa 1 hopMMpoBaHMEM
aecdmunTa canbfo BHELHETOProsoro 6anaHca ToBa-—
pamu 1 ycnyramu Ha yposHe 1,9 npoueHTta ot BBIT.

COBOKYMHbIA POCT LiEH, BblpaXkaeMblii UBMEHEHNEM
pgednartopa BBI1, B 2003 rogy 4O/MKEH COCTaBUTb HE
6onee 18—22 MpPOLEHTOB MpW YBENMYEHUM MHAEKCA
noTpebuTenbCckux LeH Ha 18—24 npoueHTa U LeH
NPOV3BOAMNTENEN NMPOMbILLNIEHHON NPOAYKLUN Ha 16—
20 npoueHToB".

2.2. OCHOBHbIMU YCNOBUSAMM BbINOSTHEHUSA BaXKHEN—
LUMX MPOrHO3HbIX MoKasaTtesnen counarbHO—3KOHOMU—
YECKOro pasBuTUSA CTpaHbl CO CTOPOHbI 6aHKOBCKOWM
cucTembl 6yayT SABNATHCSA:

uHaHcoBasa cTabunmsaums 3a cYeT CHUXKEHUS
TEMNoB AesasibBauyun omymanbHOro 06MEHHOro Kyp—
ca 6enopycckoro pybna v nogaep>xaHvusi MpOrHO3HOM
€ro AVHaMUKW;

ydactne HaumoHanbHoro 6aHka v 6aHKoB B (hu-—
HaHCMpOBaHWKM gednumTa pecnybIMKaHCKoro broaxe—
Ta B pasmepax, onpegeneHHbIX NpoekTom 3akoHa Pe—
cnybnukn Benapycb “O 6iogxeTe Pecnybnukn bena-
pycb Ha 2003 rog’”;

KpeauToBaHvue 6aHKamMn SKOHOMUKMN 1 ee pearibHO—
ro CEKTOpa, NPMOPUTETHBIX HANPaBfEeHWUN 3KOHOMUYEe—
CKOTO M COUMarnibHOro pa3BmTUS CTPaHbl;

CHWXEHNE HOMUHANBHOrO YPOBHS MPOLEHTHbIX CTa—
BOK Ha AeHeXXHOM pblHKEe U COXpaHeHWne NMOoNoXNTesb—
HOW B peanibHOM BbIP2XXEHUN BENNYMHbI NMPOLEHTHbIX
CTaBOK Ha ypoOBHe, obecrnedmnBaroLeM PoCT coepexe—
HUA B HaUMOHANbHOW BamnoTe U yBENMYeHne JoCTyn—
HOCTU KPeamnToB AJ1S peasibHOro CEKTOpa 3KOHOMUKW;

pacwvpeHue y4actms 6aHKOB B WHBECTMLMOHHOM
KpeauTOBaHWM peanbHOro CeKTopa 9KOHOMWKMK 3a
CYeT MNOBbILWEHNA 0NN AONTOCPOYHbIX PECYPCOB;

OrpaHu4eHne BMSHWUA MOHETapHbIX (DaKTOpPOB Ha
6a30ByI0 MHMAUMIO U OOLMIA POCT LEeH, NpeaycMoT—
peHHbIN npoekToM lMporHosa counanbHO—3KOHOMUYe—
ckoro passutus Pecnybnukun Benapyce Ha 2003 roga.

3. leHeXXHO-KpeAuTHbIE NoKa3aTenu
Ha 2003 rog

MakpoakoHOMUYeCKMEe napameTpbl CoOLUanbHoOro v
9KOHOMWYECKOro PasBUTUS CTPaHbl SABMSIOTCA OCHO—
BOW (POPMMPOBAHUA MOKa3aTenen AeHEeXXHO—KpeanT—
HoW cchepbl. B ycnoBmusax coBpeMeHHOro atana coun—
aNbHO—3KOHOMMUYECKOro pa3sutua Pecnybnuku bena—
pycb Hambonee CyLeCTBEHHOE BNSHME HA YPOBEHb
OEHEXXHO—KPeANTHBIX NnokasaTenen okasbliBaloT na-
pamMeTpbl pa3BUTUS peanbHOro U BHELUHE3IKOHOMUYEC—
KOro CEKTOPOB 9KOHOMWKMU, B10a>KETHOW cdiepbl U LieH.
[eHexxHo-KpeauTHble napameTpbl Ha 2003 roa, cdop—
MMPOBaHHbIE Ha 6a3e BaXKHENLIMX MaKPO3IKOHOMNYEC—
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KMX NapaMeTpoB, OPUEHTUPOBAHbI Ha OCTUXKEHNE Lie—
nen n peweHve 3agad eguHON rocyaapCcTBEHHOW Ae—
HEXHO—KPEeAMUTHON NONUTUKK. [pn 3TOM AEHEeXHO-
KpeauTHOe perynupoBaHne HanpasfieHo Ha obecne—
YeHMe paBHOBECUSA MeXAY AEHEXHbBIM NPeaIoKEHNEM
M CNPOCOM Ha OEHbIW.

3.1. PybneBas geHexxHasi Mmacca, AeHexxHast aMnc—
cna HauymoHanbHoro 6aHka 1 BanoBsble pybnesble Kpe—
ouTbl 6aHKoB. KomnnekcHas oueHka dhakTopoB ¢hop—
MWPOBaHNS OEHEXXHO—KPEeAUTHbIX NapameTpoB Moka—
3biBaeT, 4To B 2003 rogy obecnedeHunio Lenemn geHexx—
HO—KPEeAWNTHOW MONMMTUKM NO 3awnTe U 06ecrneveHnto
ycTondmsocTn 6enopycckoro pybns B nNporHo3vpye—
MbIX MapameTpax Hanbonee nosiHoO byaeT COOTBETCT—
BOBaTb POCT pybneBOM AEHEXXHON Macchbl C AHBapS No
hekabpb Ha 28—35 NPOLEHTOB, TO €CTb C ONEPEXXEHN—
€M TEMMOB NPMPOCTa BHYTPEHHUX LieH npumepHo B 1,5
pasa.

HonycTnmblin pocT pybneBon gEeHEXXHON Macchbl MO—
XeT ObITb 0becreyeH afjeKBaTHbIM yBeNMYeHneM pyo—
neBon geHexHon 6asbl. JeHexHasa amuccua Hauymo-—
HanbHoro 6aHka B 2003 rogy 6yaeT HanpasneHa Ha
dnHaHcmpoBaHue geduymta pecnybmkaHcKoro 6roa—
»KeTa, NoKynkKy HaumoHanbHbIM 6aHKOM' MHOCTPaHHON
BasoThl, pedrHaHCMpoBaHue 6aHKOB U Apyrue one—
pauun, cBA3aHHble C MNOAAEPXXKOW WHBECTULIMOHHOW
[eATeNbHOCTU 1 06LEero 3KOHOMUYECKOro pocTa.

Ha dmHaHcmpoBaHue gedmumta pecnybnmkaHcKo—
ro 6rogketa 6ygeT HanpaeneHo 152 mnpa pybnen, na
HUX Ha >XUNuwHoe ctpoutensctso — 140 mnpg py6-
nen, KOMNeHcauuio BKaA0B HACENEHNSA U y4acThe ro—
cyfjapcTBa B ycTaBHOM (hOHAE opraHusauyum, obecne—
yMBaloLWen rapaHTUpoBaHWe BKMAAO0B HaceneHus B
6aHkax, — 12 mnpg pybnen.

Mpn dopmMmpoBaHMM yCTOMYMBOrO MpEeBbILEHUSA
NpeanoXeHns MHOCTPaHHOW BantoTbl Ha4 CIPOCOM Ha
Hee HauuoHanbHbIM 6aHK AonyckaeT BO3MOXHOCTb
yBeNUYeHns pyobreBon OEHEXXHOW 3MUCCUU, CBA3AH—
HOW C MOKYNKOW WHOCTPaHHOW BantoTbl. B aTux ycno-
BUSIX B LeNAX OrPaHNYeHns HeraTmBHOIroO BO34ENCTBUS
YBENMNYEHNS OEHEXXHON 3MUCCUM Ha POCT LEH CBbIlEe
npegyCcMOTPEHHbIX MPOrHO3HbIX NapamMeTPoB opraHamm
rocy4apCTBEHHOrO ynpassieHus 6yayT npegycmaTpu—
BaTbCA afeKBaTHble ynpexjatoLwme Mepbl.

YBenudeHne pybrneBoin AEHEXHOW Macchl paclin—
pUT pecypcHyto 6a3y 6aHKOB, X BO3MOXHOCTU B Kpe—
OVNTOBaHUM 3KOHOMUKM 1 lNMpasuTenscTea Pecnybnvku
Benapycb. Banosble pybnesble KpeanTol 6aHKOB yBe—
nnyaTtcsa B 2003 rogy Ha 30—37 npoueHToB. B peanb-
HOM Bblpa>XeHNM BanioBble pybneBble KpeanTbl 6aHKOB
3KoHoMMKe B 2003 rogy ysenuyatcsa npumepHo Ha 10
NPOLIEHTOB.

! [ins yBenmyeHusi 30110TOBasIIOTHBIX PE3EPBOB rocy4apCTBa.
? MNepeBogHble [4erno3nTbl B 6e510pYCCKNX PyOsIsX.

Cnpoc Ha pgeHbrn B 2003 rogy 6yget dhopMupo—
BaTbCA Ha 6ase TeHOeHUMNn, cnoxmelmxca B 2001—
2002 rogax, v nof BnMsHUEM rpeaycMaTpuBaeMbIX
MpaBuTensctBOoM Pecnybnmku benapycb Ha 2003 rog
Mep CTPYKTYPHOM 1 BIO4>KETHO—HATOrOBOW MOMUTUKMN.

Mpy NPOrHO3MPYyEMOM HOMUHANBLHOM pPOcTe 060PO—
Ta ToBapos 1 ycnyr B 1,3 pasa u ero peasnbHOM Npupo—
CTe Ha 7 MPOLEHTOB yBENMYEHNE CNpoca Ha Hann4yHble
JeHbrn B obpallyeHum nporHosupyetcs Ha 34 npoueH—
Ta, a UX peasibHOM NOKynaTesibHOM CNOCOOHOCTN — B
cpeaHem Ha 10 npoueHToB. [Mpu 9TOM CKOpOCTbL 06pa—
LEeHNST HaNM4YHbIX AeHer CHU3UTCA ¢ 27 [0 26 060po-—
TOB, YTO MPUMEPHO COOTBETCTBYET KONMYECTBY Bbl—
nnat 3apaboTHOW NnaTbl B Te4eHue roga.

C yyeTtom oxwmgaemoro B 2003 rogy yBenmyeHus
peHTabenbLHOCTN 1 NpMbbin B 3KOHOMKKE B 1,5 pasa,
a TaKkxe B CUNY YBENUYEHNS AONM AEHEXHbIX pacHe—
TOB MpW peanusaumm rotToBov NPOAYKLMM NPMPOCT OC—
TaTKOB AEHEXHbIX CPeACTB Ha pacHeTHbIX N TeKyLMX
cyeTax IpUaMHecKnx n OU3NYecKmx Nuy’ NporHo3v—
pyeTcsa Ha ypoBHe 55 nNpoueHTOoB, TO eCTb C peasibHbIM
yBenuyeHnem Ha 25—30 NpouUeHTOB, 4YTO ByaeT oTpa—
XaTb YyBeNMYyeHue MnaTeXxecrnocobHOCTN CyObEKTOB
X035CTBOBAHUS.

B pesynbTate aToro npegnonaraetcs, 4TO nNpwu
pocTe HoMuHanbHoro BBI1 Ha 25—30 npoueHToB yBe—
NMYEeHVe cpegHeroqoBon geHexxHon maceol M1 cocta-
BUT 40—45 npouUeHTOoB, a peanbHbI NPUPOCT AEHEXK—
HbIX CPeACTB, HEMOCPEACTBEHHO UCMOMb3YeMbIX CyOb—
eKTaMun X0359MCTBOBaHWA U HaceneHvem AN pac4eToB
W nnaTtexewn 3a TOBapbl M ycnyru, gocturHeTt 20 —25
npoueHToB. CKOpPOCTb 06paLleHnst 3TUX AeHer CHU3UT—
¢4 ¢ 28 obopoTos B 2001 rogy, 25 o6opoTos B 2002 ro—
4y no 22 obopotos B 2003 roay.

Haunbonee BbICOKME TeMmrnbl pocTa OXWAAlTCH No
CPOYHbIM fAeno3utam B 6enopycckux pyénsx. [Mpu
NPOrHO3MPYEMOM HOMWHASIbHOM YBENUYEHUN LAEHEX—
HbIX [OX0[0B HaceneHnsa B 1,3 pasa n NX peasibHOM
npupocTe Ha 6 MPOLEHTOB yBENMYEHNE cpegHerofo—
BOW BENNHYMHbBI CPOYHbIX PY6NeBbIX AEMN03NTOB, B pe—
3ynbTaTe COXpaHeHNs 4OCTaTO4HO BbICOKOW CKIIOHHO—
CTU rpaxxgaH K coepexxeHunio 4acTn JOX0A0B, NPOrHO—
3npyeTtca B 1,6—1,7 pasa, 4TO nNpuBegeT K Ux peasnb—
HoMy npupocTy Ha 30—35 nNpoLeHTOoB.

B utore ofuee yBenuyeHvwe cpeaHerogoBov ge-—
HE>KHOW MaccCbl B HaLMOHaNbHON BanoTe, XxapakTepu—
3yloLee pocT cnpoca Ha AeHbrn Ans CAenoK U AeHbru
ONS NofydeHust NPOLEHTHOro [oxofa, COCTaBUT He
MeHee 1,5 pasa, a B peanbHoM BblpaxkeHun — 25—30
NPOLEHTOB, TO €CTb CO 3HAYUTENbHBLIM ONepe>KeHnem
HOMUMHanbLHOrO U peanbHoro pocta BBI1. Cnegcteuem
3TOro CTaHEeT yBenuyeHme KoadpumumeHTa MoHeTM3a—
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LN 3KOHOMUKK C 6 NPOLEHTOB, oXunpaembix B 2002
rogy, no 7,4—9,6 npoueHta BBIT B 2003 rogy. Bepx-
HUA YPOBEHb MOHETU3aumMm MOXET OblTb SOCTUIHYT B
cnyyae OOCTUXKEHUS MUHMMAbHbIX MPOrHO3HbIX 3HA—
YeHun nHpNALuMN N gesanbBauMm Ha oHe 6onee Bbl—
COKMX TEMIMOB pocTa 3apaboTHOW nMnaTtbl U peanbHbIX
[OXO[0B HacCeneHus, a TakXe Mnpu MacCupOBaHHOM
NMPUTOKE B SKOHOMUKY PecnybMKu MHOCTPAHHOIO Ka—
nMTana BCNeACTBME peanu3auunm KpynHbIX MHBECTW—
LIMOHHbIX NPOEKTOB U aKLUMOHMPOBAHUSA BEAYLUMX OTe—
YeCTBEHHbIX NPeAnpuATUA C peanu3aumen 4actu KX
aKLUUA HaUMOHaNbHbIM U MHOCTPaHHbLIM MHBECTOPAM.

3.2. 3onoToBantOTHbIE pe3epBbl Focy4apCcTB, HAaX0—
OAMXCca BO B3aMMOLENCTBUM C APYrMMUK CTpaHamu C
PbIHOYHOM 3KOHOMMKOW, BbIMOMHAT 0COOYI0 (DYHK—
ymo. OHKM ABNAIOTCA BaXKHENLINM 3N1eMeHTOM obecrne—
YEeHUS HaLUMOHaNbHON 3KOHOMNYECKOW 6€30MacHOCTU U
MO3BONSAIOT OCYWECTBNATb ObICTPYIO peakuuio Ha
BHELUHME MaKpPO3KOHOMUYECKME LLOKW, rpo3slne ae—
CTabunmampoBaTb BHYTPEHHIOK (DUHAHCOBYIO CUCTEMY
M NPMBECTU K cnagy NpOu3BOACTBA, 3aHATOCTU U pe—
anbHbIX JOXO40B HaceneHus. [na cTpaH ¢ pbIHOYHOW
9KOHOMWKOWN 3TK LLOKWN NPOSABASAOTCA B (hopme pe3kon
AeBanbBauny HauuoHanbHON BanioTbl UM ObICTPOM
poCTe BHELIHEero oJira U pacxogoB Ha ero 06CyXun—
BaHue, 4YTO BeAeT K COKpAaLLEHMIO pacxoaoB rocyaap—
CTBEHHOro 6t0)XeTa Ha peanusaumio coynanbHon no—
NIUTUKU U MHBECTULMOHHLIX MporpamMmM. [Ona cTpaH ¢
HEPbIHOYHOW 3KOHOMUKOW NOCNEeACTBUSA NPOSABASIOTCS
B yrnybnstowemMcs TOBapHOM AeduuuTe M nageHum
06BbEMOB peasibHOro NpoM3BOACTBA BO BCEX CEKTOPax
SKOHOMMWKM, YTO Takxe MPUBOAUT K CPbIBY 3annaHun—
POBaHHbIX coLMasibHbIX U MHBECTULMOHHBIX NPOrpamMm.

[ns npenoTBpaleHnss TakMX HEraTuBHbIX SBEHWN
MWPOBOWN MPaKTUKOW rOoCyAapCTBEHHOro ynpaBneHns
MPU3HaHO, YTO MakKCMMasibHO 4OCTATOYHON BENTUYMHOM
BasIOBbIX 30/10TOBAOTHBLIX PE3epBOB A9 CTPaH ¢ ne—
PEXOLOHOWN 3KOHOMMKOW U HEeYyCTOMYMBON (PUHAHCOBOW
NMONMMTUKON cuyuTaeTcss nx o6beM, COMOCTaBUMbIN CO
CTOMMOCTbIO MOMYrofoBoro nMnopTa. nsa cTpaH ¢ yc—
TONYMBON MaKPO3IKOHOMUYECKOM M (PUHAHCOBOW MO—
NIUTUKON [0CTaTO4YHbIM cyMTaeTcss ob6bem 30510TOBa—
NIOTHBIX PEe3epBOB, COMOCTaBMMbIA CO CTOUMOCTbIO
TPEXMECAYHOro MMnopTa ToBapoB u ycnyr. Micxoas mns
3TUX NapaMeTpPoB ONTUMasbHbIA 0ObEM BasloBbIX 30—
NOTOBanNOTHbIX pe3epBoB Pecnybnukn benapycb Ha-
xoantca B npefgenax ot 1,5 gpo 3 mnpg gonnapos
CLUA, 4To B 3—6 pas 605blle NMEKLMNXCA B HACTOS—
ee BpPeMs M COMOCTaBUMO CO CTOMMOCTbIO MOyMe—
CSI4HOro 0o6bema MMnopTa TOBapOB M YCNyr, a NOTOMY
He COOTBETCTBYET MWHUMAsbHbIM MNOTPEOHOCTAM
CTpaHbl B obecrneyeHMn HauMOHAaNbHON 3KOHOMMUYEeC—
KON 6e30MacHOCTU W NPeACTaBnseT NaBHy yrposy
OKOHOMUYECKOMY U NOJINTUHECKOMY CyBEepPeHUTeTy ro—
cypapcrea.

Mo 3TOM NPUYUHE HEYKOHHbIN POCT 30/10TOBAIOT—
HbIX Pe3epBOB rocyfapcTBa SBNAETCA Ba>kKHEWLIUM
HanpaBneHvem gesatenbHocTu lNpasutensctea n Ha-
LUmoHanbHoro 6aHka Pecnybnukn Benapycb. Temnbl nx
HapalmBaHUs OnNpeaensaTcsa BO3MOXXHOCTAMU cHe—
pPEeXXeHUn BCEN HaUMOHANbHOW 3KOHOMMKMK B €€ B3an—
MOLENCTBUM C OCTaNlbHbIM MUPOM U MOTOMY MPOrHO3N—
pytoTcsa Ha 2003 rof B pa3yMHbIX npegernax, He BreKy—
LWUX CAEPXMBaAHWE WHBECTULMOHHON AeATeNbHOCTU
nNpeanpusaTUA, OrpaHMYeHne KpUTMHECKOro umnopTta
CTpaTernyeckoro Cbipbsa M rOTOBOW NPOAYKLUUN, & Tak—
K€ He MpUBOAAWMX K M3OLITOYHOMY CHUXKEHUIO WU
poCTy peanbHoro 3ah(PEeKTMBHOrO Kypca HauuoHasnb—
HoW BantoTbl. Ha ocHoBe Takoro nogxoaa B 2003 rogy
YUCTble WHOCTPaHHble aKTUBbl OpPraHoOB OEeHEeXHO—
KPeauUTHOro perynmpoBaHus, SBASIOWMECS OCHOBOW
hopmMrpoBaHMsa 30/1I0TOBASIIOTHBIX PE3EPBOB rocyaap—
cTBa, 3a 2003 rog moryT yBenuumutbcs Ha 40—80 MnH
ponnapos CLUA n Ha 01.01.2004 coctaButb 280—320
MH gonnapos CLUA.

IMpUPOCT HYUCTBIX MHOCTPAaHHBLIX aKTUBOB OpPraHoB
OEHeXHO—KpeaUTHOro perynuposaHusa 6yaet dopmn—
poBaTbCA MOA BUAHWEM (PaKTOPOB YBENMYEHUS WU
CHWKEHNS BanoBbIX MHOCTPAaHHbLIX MaccuBOB U aKTU—
BOB.

OfHVM 13 (haKTOpOB M3MEHEHMST BafiOBbIX UHOCT—
paHHbIX naccuBoB B 2003 rogy 6ygeT SABASATbLCA
yMmeHbLueHmne Ha 30 mnH gonnapos CLUA o6a3aTenscTs
MpasutensctBa Pecnybnukn benapycb nepeg MBO.
BanoBble MHOCTpaHHbIE naccuBbl Ha KoHel 2003 roga
coctaBaT 230 mnH gonnapos CLUA n ymeHbluaTcs Ha
11,6 npoueHTa npotme nx ysenudeHus Ha 18,9 npo-—
LueHTa 3a 2002 rog,.

OCHOBHbIM (haKTOPOM U3MEHEHMUSA BaANOBbIX MHOCT—
paHHbIX akTuBoB B 2003 rogy 6yaeT ABNATLCA NOKYM—
ka HaumoHanbHbiM 6aHKOM WMHOCTPaHHOW BasioTbl Ha
cymmy o 50 mnH gonnapos CLUA. Vix BennyuHa go-
CTUrHeT K KoHuy 2003 roga 510—550 mnH gonnapos
CLUA.

4. UHCTPpyMeHTbI AeHEe)XXHO-KpPeauTHOM
NONUTUKM

B 2003 rogy B OCHOBHOM OyAlyT COXpaHeHbl MHCTPY—
MEHTbl OEHEXHO—-KPEeAUTHOW MNOMUTUKK, OENCTBYIO—
wme B 2002 rogy.

4.1. MNpoueHTHasa nonutuka HaumoHanbHoOro 6aHka
B 2003 rogy 6ygeT opueHTMpoBaHa Ha obecrnevyeHune
MOJNTIOXXUTENbHON B peanbHOM Bblpa>XxeHn BeJINHUHbI
NMPOLEHTHbIX CTAaBOK Ha YpOBHe, obecrnednsaroLiemM
pocT cObeperkeHnn B HAUMOHANbHOW BanioTe U paclumn—
peHue [OCTYNHOCTM KPeauToB ANS peasnibHOro CeKTo—
pa aKoHOMUuKW. [pu aToM 6yayT hopMmMpoBaTbCs yC—
noBWs AN yCTONYMBOro NPEBbIWEHNS AOXOAHOCTH Mo
onepaumsiM B HaUMOHAaNbHOW BasnoTe Hag AOXO4HOC—
TblO aKTMBOB B WMHOCTPaHHOM BanioTe, YTO HABUTCH
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NPeAnoCbINIKOA COKpaLLeHUs A0NM HaNM4YHbIX AEHEr B
COBOKYMHON AEHEXHOW macce, gefonnapusaynm ako—
HOMUKM 1 6051e€ aKTUBHOIO aKKyMynmpoBaHus cbepe—
YKEHWI HaceneHnst 6GaHKOBCKOW cnucTteMon. ns goctu—
XXEHUS AaHHbIX Luenen HaunoHanbHbIn 6aHK byaeT pe—
rynMpoBaTthb BENUYMHy 6a30BON CTaBKN pedmnHaHCUpoO—
BaHusA, obecrneynBas ee niaBHOE CHWXEHME MO Mepe
COKpaLeHNss TeMMoB MHMNAUMW, C AOBEAEHUEM K
koHLy 2003 roga fo yposHA 28—32 npoueHTos. B pe—
anbHOM BbIP2XXEHWUU, C Y4HETOM MPOrHO3HOrO YPOBHS
nHpnauum B 2003 rogy (18—24 npoueHTta), ee Benn-
YMHa cokpaTuUTCca npumepHo Ao 8—12 npoLeHToB, TO
ecTtb B 1,5 pasa.

B pesynbTate cokpalleHna B noptgenax 6aHKoB
[0S KPeanTOoB, HE NPUHOCALLMX Aoxo4a (NpOocpoYeH—
Hbl€ M COMHUTENbHbIE KPeauThbl), a TakxXe Mno mMepe
NMaBHOrO CHYXXEHMS CTaBOK MO Aeno3nTam HaceneHus
CTaBKW MO BHOBb BblAaBaeMbIM Kpegmtam 6aHKOB pe—
aNbHOMY CEKTOPY 9KOHOMMKUN MOTYT CHU3UTBLCS K KOH—
Ly 2003 roga go 35—37 npoueHToB. B peanbHOM Bbl—
pa>keHnn nx cpegHerofoBas BenMynHa MoXXeT cocTa—
BuUTb B 2003 rogy 14—19 npoueHToB rofoBbIX, YTO B
1,5—1,6 pa3a MeHbLue, Yem B 2002 rogy. 310 cyect—
BEHHO PacLUMpPUT CNpoc Ha 6aHKOBCKUE KpeauTbl U
[OCTYN K HUM CyObEKTOB XO35IMCTBOBAHMS.

4.2. B 2003 rogy B OCHOBHOM COXpaHATCS Noaxoabl
K (hOpMMPOBaHUIO 06s3aTeNbHbIX Pe3epBHbIX TPebo—
BaHWi, cnoxmelumecsa B 2002 rogy. 'naBHbIM 3BEHOM
06A3aTeNbHOr0 pes3epBMpoOBaHNA OT CpPeacTs, npu-—
BIeKaembIXx 6aHKamMun B HaUMOHaNbHOW BanoTe, ocTa—
HeTCs MexXaHW3M yCpeaHEHHOro nogaepxaHunsa Tpeby—
€MOW BEeNIMYMHBbI PE3epBOB B TeYeHne mecsua. 37O
no3BonuT 6aHkam WUCnonb3oBaTb 4YacTb Pe3epBHOro
hoHAa AnA perynupoBaHusa TEKYLUeN JIMKBUAHOCTH,
yTO 6yAeT cnocob6CTBOBaTL CrNaXXMBaHUIO KonebaHui
NUKBUAHBIX CpeAcTB 6aHKOB WM MPOLEHTHBLIX CTaBOK
MexxbaHKoBckoro kKpeguta. CoxpaHutca amddepeH—
unaumsa HopMm o643aTenbHOro pesepBMpoBaHMs OT
py6neBbIX NPUBMEYEHHbIX CPEACTB NyTEM yCTaHOBIE—
HUsA 60nee HN3KOW HOPMbl pe3epPBUPOBaHMS OT pybne—
BbIX CPEACTB (PM3NYECKUX NNL, B LENAX CTUMYMpoBa—
HUS MpuBNeYeHns B 6aHKOBCKYK CUCTEMY AEHEXHbIX
CPeACTB HacesneHus.

Hopma 06513aTeNbHOro pe3epBUpPOBaHNS B Ka4ecT—
BE WHCTPyMEHTa LEHEeXHO—KPeaWTHOro perynMpoBa—
HUs 6yaeT MCrnonb30BaTbCA AN1A PerynMpoBaHva ge-—
HE>KHOrO NPeAnoXeHNs 1 TEKYLLEeN NMKBUAHOCTYN 6aH—
KOB Ha YpOBHSX, obecnedmBalowmx CTabusibHOCTb
pacyeToB M NnaTexen B 9KOHOMUKE, a Takxe Ans ra—
paHTUPOBaHUSA BKNaA0B HaCENEHNs.

B uensax yHuduMKauMm WMHCTPYMEHTOB AEHEXHO—
KpeguTHOro perynvpoBaHns HopMa 0683aTenbHOro
pesepBupoBaHMs BygeT MOCTeneHHO conmxaTbca ¢
HOPMOW 0653aTENBLHOIO PE3EPBUPOBAHNS, yCTaHaBIN—
Baemon LleHTpanbHbiM 6aHKoM Poccuinickon depepa—

umn. B pamkax NnaHa coBmecTHbIX gencteum lNMpasu—
TenbcTBa Pecnybnukun Benapycb, HauymoHanbHOro
6aHka Pecnybnuku benapyce n lNpasutensctea Poc—
cuiickon ®depepauyum, LleHTpanbHoro 6aHka Poccuin—
cko depepaumm Mo BBELEHUIO €4MHOW AEHEXHOM
eavHuybl CorosHoro rocygapctaea Ha 2001 — 2005 ro-
Abl B TedeHme 2003 roga 6yaeT oCyLecTBIEHO 3ame—
LEHNe WHOCTPaHHOM BanoTbl, AEMOHMPOBAHHOW B
doHae obA3aTenbHbIX pe3epBoB, 6enopyccknummn py6—
NnAMU B COOTBETCTBMM C rpadmkoMm, O406PEHHbIM
Me>x6aHKOBCKMM BastOTHbIM COBETOM.

4.3. PecypcHyto nogaepxky 6aHkos B 2003 rogy
HaunoHanbHbIn 6aHK npegnonaraeT OCyLeCcTBMATh B
OCHOBHOM Ha PbIHOYHbIX MPUHLUMNAX U KPaTKOCPOYHOWM
OCHOBE B Cllydae OCTPOW HEeXBaTKM JIMKBUAHOCTW B
6aHKOBCKOW CMCTEME B LESIOM B LENSX CriaXunBaHust
KonebaHnn MPOLEHTHbIX CTAaBOK Ha pblHKE MeXXbaH-—
KOBCKUX KPeaUTOB 1 06ecnevyeHns HopmasibHOro nia—
TexxHoro npouecca. OCHOBY NOAAEPXKKN NINKBULHOCTU
6aHKOB COCTaBAT onepauun ¢ UHOCTPaHHOW BasItoTON 1
rocy4apCTBEHHbIMU LieHHbIMU Bymaramu.

B uensix co3gaHnsa paBHbIX YCIOBUIN Cy6beKkTam Xo—
3ancTeoBaHua Pecnybnukn Benapycb n Poccuiickoin
depepauyuun, 4TO BbITEKAET U3 COOTBETCTBYHOLUMX
MEXrocyAapCTBEHHbIX corfnawenuin, B 2003 rogy Ha-
LMOHanbHbIA 6aHK HE HaMepeH NpeaocTaBnATh Lene—
Bble KpeauTbl 6aHKam, 3a ucknoderHvem kpegmuta ACb
“BenapycbaHk” gns pacdetoB ¢ Bknagymkamu OOO
baHk “Benbantusa”.

5. PazBuTue (puHaHCOBOro pbiHKa

3agaumn HaymoHanbHoro 6aHka u 6aHKOB Ha pbIHKe
yeHHbIx 6ymar B 2003 rogy 6yayT nogYMHEHbI JOCTU—
XKEHUIO Lienen geHeXXHO—KPeAUTHOW MONMUTUKK, a TaK—
»XEe MCXOOUTb U3 roCyAapCTBEHHOW cTpaTernm pasBu—
TUSA pblHKa LieHHbIX 6ymar. B 2003 rogy passuTume pbiH—
Ka LieHHbIX 6ymar 6yAeT OCyLeCcTBATbLCA N0 cneayto—
MM HanpasBeHUSAM:

YyCUNEHNEe KOOpAMHAaLMW OENCTBUA OPraHoB rocy—
[apCTBEHHOro ynpaseHns n HaumoHanbHoro 6aHka;

obecnevyeHne yCTONMHMBOrO (PYHKLNOHUPOBAHUSA
[aHHOro cermeHTa hMHaAHCOBOrO pblHKA MyTeM Aaslb—
HeWnwero pa3BuUTUS PacHETHO—KIIMPUHIOBOW CUCTEMbI,
6onee ahhpeKTUBHOro cbopa n packpbiTus nHgpopma—
unn, 3amThbl NpaB MHBECTOPOB;

MOBBLILIEHNE Ka4eCcTBa yCyr, OKa3bIBaeMbIX y4acT—
HYKaMM 3TOro pbiHKa, YTO NpegnonaraeT paclumpeHne
BUAOB BbIMyCKaeMbIX LEHHbIX Oymar, noBbllleHne
YPOBHSA MH(POPMALMOHHOM OTKPBLITOCTU PbIHKA LiEHHbIX
6ymar 1 CoBepLUEHCTBOBaHUE aHanMTU4ecKoro obeny—
>KMBaHUSA UHBECTOPOB, MPUBJIEYEHNE HOBbIX UHBECTO—
poB — Kak pe3ngeHToB Pecnybnuku benapyck, Tak u
HepesugeHToB Pecnybnukn Benapycb, okazaHue no—
MoLLm 6enopyccKkuM NpeanpuaTUSM B peanusaymm nH—
BECTULMOHHbIX MPOEKTOB;
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OCyLleCTBNIEeHWEe MOHUTOPUHra 3a co3gaHnem 6aH—
Kamu pe3epBoB Nnof o6ecueHeHne LUeHHbIX bymar.

YcuneHne koopauHauum [encTBUA OpraHoB rocy—
OAapCTBEHHOrO ynpasneHus u HaumoHanbHOro 6aHka
Ha pbIHKE LeHHbIX bymar 6ygeT peann3oBbiBaTbCA B
yacTu:

okasaHusa nomowwm [MpaBuTensctBy Pecnybnvku
Benapycb B oCyLeCTBNEHNN 3aUMCTBOBaHNUSA OEHEeX—
HbIX CPeACTB 3a cyeT pasMeLleHNs LeHHbIX Bymar Kak
Ha BHYTPEHHeM, TaK 1 Ha MeXAyHapoaHOM (PMHaHCO—
BOM PblIHKE;

NpoOBEeAEHNST COTNAacOBaHHOW MOMMTUKM NO pasme-—
LWEHNIO 1 06paLleHnIo roCyAapCTBEHHbIX LEHHbIX Oy—
mar;

pacwmpeHna Kpyra MHBeCTOpPOB Ha PbIHKE rocyaap—
CTBEHHbIX LEHHbIX Bymar nyTem co3gaHusa 6naronpu—
SATHbIX YCNOBUA Ha (PUHAHCOBOM PbIHKE pecnybnnku;

BblpabOTKM HanpaBNeHUA LanbHENLWEero pasBuTus
¢hoHpoBoOro peiHka benapycu;

yHUMKaumm 3akoHogaTenbcTBa Mo LEHHbIM 6y—
maram Pecnybnunku Benapycb n Poccuinckon depepa—
Lmn.

6. MexxgyHapogHoe cOTpyAHUYECTBO

B cooTBeTCcTBUM C MexrocyaapcTBeHHbiM Corna-
WeHneM O BBEAEHUWN eOVHOW LEHEXHON efuHWubl U
(hOpMMPOBAHUN €[UHOTO0 SMUCCUOHHOIO LEeHTpa U
MeXXNpaBUTeNbCTBEHHbIM CornaweHnem 0 mMepax no
CO3[aHuI0 YCNOBUIN MO BBEAEHUIO €4VMHON OEHEXHON
eanHnupl B 2003 rogy HaumoHanbHbii 6aHK npoaon-—
XXWUT paboTy B obnactm BanOTHOM uHTerpauum Pec—
nyébnukn Benapycb n Poccuinickon ®depgepauun, Ha-—
npaBneHHy0 Ha peanu3ayuio meponpusaTuin NnaHa
COBMECTHbIX genctBui [MpaBuTensctBa Pecnybnukun
Bbenapycb, HaynoHanbHoro 6aHka Pecnybnukn bena-
pycb u MNMpasutensctea Poccuiickon ®epepaumu, LieH-
TpanbHoro 6aHka Poccuiickon ®epepaunm no BBene—
HUIO eOUHOW OeHexXHON eamHuubl Col3HOro rocyaap—
cTtBa Ha 2001—2005 rogpl. KoopamHaymio atomn pabo-
Thbl NPEAYCMOTPEHO OCYLLECTBNATb B paMkax Me>k6aH—
KOBCKOro BatoTHOro coseta HaumoHanbHoro 6aHka
Pecnybnukn Benapycb u LleHTpanbHoro 6aHka Poc-—
cumrckon depepaumn.

B3aumopgencTeue no peanusaymm MHTerpaymm ro-—
cypapcte CHIC B dhmHaHcoBoW cpepe byaeT ocyuje—
CTBNATbCA MeXXrocyaapCTBEHHbIM BastOTHbIM KOMU—
Tetom CHI, CoBeToM pyKOoBOAUTENEN LEHTPasbHbIX
(HaymMoHanbHbIX) 6aHKOB rOCYAapCTB — Y4YacCTHMKOB
[loroBopa 06 y4pexxaeHun EBpasnickoro SKOHoOMnye—
ckoro coobuectsa, KoHcynbTatnBHbiM CoBeToM LigH—
TpanbHbIX 6aHKoB Pecnybnukun benapycb n YkpauHbi.
B 2003 roagy npegycMmatpmBaeTcs OCyLeCcTBEHNe Me—
POMPUATUIA MO CONVDKEHMIO OEHEXHO—KPEANUTHBIX CUC—

" fJanee — ®oHg.

Tem rocygapcte CHI™ u, npexxge Bcero, rocyaapcts —
ydacTHuKoB [loroBopa 06 yupexaeHun EBpasuickoro
3KOHOMMYECKOro coobLyecTsa.

Bo B3aumooTHoweHusax ¢ MexayHapogHbiM Ba—
NoTHbIM ¢oHAOM' rnaBHOM 3agaden Ha 2003 ropg
npeacTaBnseTcs OOCTMIKEHME COrnacoBaHHbIX YCO—
BUA 1 MapamMeTpoOB 3KOHOMUYECKUX MoKasaTenen ans
pa3paboTkn 1 peanusauuy NporpaMmmbl MOHUTOPUHra
doHaoM, KoTopasa morna 6bl cTatb OCHOBOM ANS 3a-—
KJIIOYEHUSA MOCNeayloWwmnx KPeanTHbIX COrnalleHun.
lMnaHvpyeTca Npogo/KUTb paboTy MO MPUBEYEHMUIO
TexHuyeckon nomowy doHaa ANA MNOoBbIWeHUA 3—
(PEKTMBHOCTU [EATENbHOCTU 6GaHKOBCKON CUCTEMbI,
BK/IOYasi Mepbl MO peanu3auum B CTpaHe npoekTta
OueHku cocTosiHNs chmHaHcoBoro cekTopa (FSAP).

CoTpygHudectBo co BcemupHbiM 6aHkom 6yaeT
OCYLIEeCTBAATLCA B pamMKax peanusauyun npoekTa
OueHKn CcOCTOSIHUS (PMHAHCOBOrO CekTopa, npenyc—
MoTpeHHoro CtpaTernein BcemmpHoro 6aHka ansa Pec—
ny6nukn benapyck Ha 2002 — 2004 rofbl, B Liensx ne—
pexoja K Ka4eCTBEHHO HOBbIM MpoeKTam, npegycmar—
pvBatoLWyM peanusaumio Komnsiekca Mep no npuene-—
YeHMIO (PMHAHCOBbLIX CPeACTB ANs yKpernneHus 6aH-—
KOBCKOMN CUCTEMbI pecnybnuku. B3aMmooTHoweHus ¢
EBponencknMm 6aHKOM PEKOHCTPYKLMM N pa3BuTus 6y—
OyT pa3BmBaTbCs Ha OCHOBE AencTaytowen Ctpaterum
BbaHnka gna Pecnybnuku Benapycb. [enctensa Hauymo-
HanbHOro 6aHka B 2003 rogy 6yayT HanpaBneHbl Ha
nepexog K 6onee BbICOKOMY YPOBHKO MNpOBeAeHUs
onepauun EBBP B Benapycn, makcumanbHOMy MC—
NMosib30BaHMIO €ro BO3MOXHOCTEN ANSA pasBuTUSa 6aH—
KOBCKOro CEKTopa CTpaHbl. B xoge npoasuxeHnss ne—
peroBopHOro npouecca no BCTynfeHUo Pecny6nmku
Benapycb BO BceMupHyto TOpProsyto opraHusaumio 6y—
OyT COBEpPLUEHCTBOBATbLCA YCMOBWUS [0CTyna WHOCT—
paHHbIX NOCTaBLMKOB 6HaHKOBCKMUX U (PMHAHCOBLIX YC—
Nyr Ha pPbIHOK pecny6nunku.

[lByCTOPOHHEE COTPYAHMYECTBO C 3apybexHbIMM
LeHTpasibHbIMM 6aHKaMu NNaHUPYeTCs OCYLEeCTBNATb
NUCXO0AS U3 MPUOPUTETOB BHELUHEIKOHOMUYECKOTO
BHELLUHETOProBoro cotpygHuyectesa Pecnybnvkn be-
napyco.

3aknovyeHue

HaunoHanbHbin 6aHk B 2003 rogy 6yget ocylle-—
CTBNATb MOHUTOPWHI Pa3BUTUSA OEHEXHO—KPEAUTHON
chepbl, 6aHKOBCKOM CUCTEMbI U BasltoTHOIO pbiHKA BO
B3aVMOCBS3M C peLlleHnemM 3agad counanbHO—3KOHO—
MWUYECKOro pasBuUTUA cTpaHbl U nHpopmuposaThb Npe-
3ugeHTa Pecnybnukn Benapycb n CoseT MuHUCTpOB
Pecnybnuku Benapycbk 0 xoae BbinonHeHNsa OCHOBHbIX
HanpaBfeHUN OEHEeXHO—-KPeaAUTHOW nonuTukm Pec—
ny6nukn Benapycb Ha 2003 rog.
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MpepycMoTpeHHble OCHOBHbIMW HarnpasfeHUAMN  CKOOPAMHUPOBAHHbLIX  OEeNCTBUN
OEHEeXHO-KpeauTHOW nonutuku Pecnybnukn Bena-—
pycb Ha 2003 rog uenesBble OPUEHTUPbLI, AEHEXHO-—
KpeauTHble napameTpbl 1 MeponpuUATUS MOTyT ObiTb B

MOSTHOM Mepe peann3oBaHbl NMPU YCNOBUM NMPOBEAEHUS  CTPYK—TYPHON MONUTUKM.

BaxHenwume AeHeXHO-KpeauTHbIe nokasatenm Ha 2003 rog

MpaBuTenbcTBa

Pecnybnukn benapycb n HaumoHanbHOro 6aHka B
06nacTn LeHOBOW, 6I04KETHO—HaIOroBOM, TaMOXeH—
HOW, BHELHE3KOHOMUYECKOWN, MHCTUTYLMOHANBbHOW U

MpunoxxeHne

[Nokaszatenu

MporHos Ha 01.01.2004

KoHTponupyemble nokasatenu
O6MeHHbIN Kypc 6eMopyccKoro pybns K poccuMnckomMy pyonto,

pybnei 3a 1 poccuiickuin pybsb 63,38—66,20
ObmeHHbIN Kypc 6enopycckoro pybns k gonnapy CLUA,

pybnew 3a 1 gonnap CLUA 2250—2350
Kpegutbl HaunoHanbHoro 6aHka Ha huHaHcmpoBaHue geduyuta
pecnybnukaHckoro 6romxeTa, Mnpa pyonen 152

MHavkaTvBHbIE NOKasaTenm

YncTble MHOCTPaHHbIE aKTUBbI OPraHOB AEHEeXXHO—KPEeAUTHOro perynuposaHmns, MiH gonnapos CLUA 280—320
PocT pybneBoi geHexXHON macchl, B NpOLEHTax 128—135
CTtaBka penHaHCUPOBaHUS, MPOLIEHTOB ro40BbIX 28—32
MameHeHne nHaekca peanbHOro Kypca 6enopycckoro pyons
Mo OTHOLLEHWIO K POCCUACKOMY py6ito, B NMPOLIEHTax 3a rof -3—+3
M3meHeHne nHaekca peanbHoro aeKTUBHOIO Kypca 6enopycckoro pybns
MO OTHOLUEHMIO K BalOTaM CTPaH — OCHOBHbIX TOProBbIX MapTHEPOB, B NPOLEHTax 3a rof -3,5—+3,5
KoathpuumeHT MoHeTU3aLmMm SKOHOMUKU MO py6neBor AeHeXHOW Macce, B npoueHTax K BBI 7,4—9,6
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